| m N[;JQKUEF D .

Greatar TZansan Munlcipalily
Conesalldalad Financial Statements
for the yoar ended 20 .June SOF6E




Greater Tzaneen Munlcipality

Consolidated Financiol Siatemants far he yaar ended 36 Juno 2018

. General thformation. ... ... ..

Lagal farm of enflty -

Malure of business and priria'ir.-ﬁt agtivilina

Jurlsdietlon withln wiskeh tha Munlclpality oparates

Cracuilva commm|ties .
Rdayar '
Mambars of tha Excculive Committes

Mu-rm.-lpallt',r

Giraatar Tzarean Municlpaltly (s a local munlsipallty peaforming e
fanclions a5 sef ol N the constigon {Acino 105 of 1808),

GTEDA iz a nunicipsl enlity perfarming Mo funcliong cansistent with
It of an ently.

The Craslar T2aneen Municipality is sitratled in the anslein guadrsnl
of the Limpopo Prevings n e Mopand Clslilel Munlcipalily Area of
Jurizdiction. [F romprisas o laad aroa of appraximately 3240 ken?, anhd
gtands from Haanortsburg in e west, to Biboenls i e agat
(B5km), and [ust sauth of Mod|adjiskioar In the narth, to Trichargtsdal
Irv By maudhy {47k,

Coungillor DJ Mmeile

Gatngillar 0 Amallo

Caunalllor i tAbowenl (Financs)

Counlilar M Makwela (Sport, Rocreglion, At and Culldre)
Coungiilor RE Paht

Counclilor GE Miiimbana {Spaclal Progranimag)

Caounellor RR Salomo (infraslnecfune)

Councller ML Hiargwana {Healliy, Enviranment and Social
Metalaprngmd
Counciltor B Sekgotodi {Putdic Teanapord and Safaby and Sesuriiy}
Counelior ML Moha {Economls Dovalepment, Hayuszing and
Syrallal Dovalopmeant Pran)

Councillor MM Mahashy (Gorporate Gov, and Shared Senices)
Councilter © Machimana (Speaker)

Counciltor MG Mangena {Chist Whip)




Greator Tzandesi Municipality

Consoilldaisd Flranclal Statements for the yaar gndad 20 June 2045

Ordinany Counafiors

Grading of local aulhority

Chief Blnonoe Officgr {CFO]

Acoaunting Officer

Councillor TH Migker [RIPAC Chalrpedsan)
Councillar G Daloyi
Counacillor KO Banylni
Counnillor M Makgamala
Cougketllor AJd van Yulram
Cauncillar MM Lelanala
Counedllor MO Mabaoe
Goymcillor G5 pdabuga
Courclllar G Mkdnwasho
Coundcillor S bahorl
Councillar ME, dakhudu
Coumedllor SC Makwsla
Gouncilior S Mewne
Connedllar A Makvela
Councillor C Mamooala
Councilar ME Maunasthala
Coungilar P Marella
Councllior BM Mashava
Counclllar MA Masika
Couneillar L Malita
Cournalllor M Sabala
Crrpiellor b sbhalali
Couneilior M3 Mbaweni
Caunelinr B dMhlad
Tauncitlgr bAD Himngwni
Counelltn: M Minola
Cauncllor TS Manyarms
Courcilior M Maohbala
Calrnelllar 1, Mahale
Councllor T kokgahl
Councillor 441 Makgatobole

CouncHlor 5T beshiveana
Caounailor 05 Mushwana
Caancillor M Maletat]
Caounaillor M Mchalt
Connedliar MR Shingange:
Cougiltor MO hrhiloyy
Cauncilbar L Mazaka
Councliler DL Ndove
Counciller GG Myhandzweni
Catttusler RE Nohonyams
Coauncllor P fdachets
Counalind & Mohalatt
Caunchlor B Mashests
Cauncillor J Malhliza
Councliar ML Pudikabe ke
Councillos M3 Raganya
Councilkar PJ Ramadips
Councillor ME Ramaleio

© Coundilior NE Rlikholzo

Counclior ML Mblanga
Counclior i Mitayashu
Cabneller M Magoro
Caunclor s Siblya
Cauncillor # Valoniine
Carmgilor NH-Zandameals

ade 4 High capacily

Horal Mokgadl blen
b Maphoto

Selene Republic Monaksdi




Greater Tzaneen Municipality
Consolidated Finanelal Statamants for lha yaar cnded 38 Jens 2045

- {zenhsral Informatien - -

Prag|fstepoad aflco . Aqaiha Sirant
C Chvic Center

Tzaneen
Q5T

Ausihces address _ Agaihe Strael
o : GClvls Cantar
TAanEEn
" 0aad

Mostal addrean ’ L] Do %4
ToanEEn
50

Bankers ARSEA,
Wabsils adedress ’ WAL 2 anEEN, o, 22

Audid commilles ' A Mgobend ([Chalrperson)
. Hi hdasedi

1. Lankalabalela
JM Mafokang

Loyal of rounding Rounding fa the negres] Ratd

AGEA (Auditar} o fuaditor General
' Tadaphons nurmBer: 015 283 23753

Enail addrags: Inavhutolu@iiagaa.oo.sa




Greater Tzanesn Municipality
Consaiifated Fingnoial Slatements for Tw yeal endagd 0 Jene 2045

The repeis and slaterments sot out below comprse the consolldated mansial staternants prasenod to the provingisl
|mgialateire. .

Index Pagc
Accounling Offcer's Responsibilifies and Appraval a
Accounling Officars Heporl 7
Sfatement of FInancke! Postion é
Statemant of Financlal Pofamnance -
Statamant of Chenges in Mot Agsels : 10
Cash Tlow Stateman 11
Slalement of Comparisan of Dudgel and Acli] Amaunts 12
Accnunting Folicies 17 - 36
Motes 10 the Cansolidatad Flaanclal Satemenia a5 -1
Apnandlxos:

Appendly A Schedie of Examal ioans az
Appendl B Analysis of Peoperty, Plant and Equinment X!
Appentix O Sagmental analysts of Propery, Plant and Fguipmant gl
Appendix [ Sagrnental Siatemant of Finunclal Peformance 100
Mppendix E(1); Aclugl versus Budge! {Revenus and Expendilire) 101
Appandix E{2) Actial vorsus Budgest (Acqulsiion of Praperty, Plant and £qulpment} 102

Ablraviations

GTEEA Greater Yzanaon Leanomic Developmanl Agency
SETA Seciar Edeinellon e Tralning Authorily

NESA Cevelaprent Hank of Soulh Afdca

BALGA Samln African bocal Sovornment Assosiailan
GRAH Ganerally Recognilsed Accounting Mraclea
IFD : Institbuie of Municlpal Flnance CHicers

MEL Mermbar af the Exuutive Soondil

MERAL, hunicipal Flaence Managemant Acl

MG : Municipa! Infrasirreium Grant (Previously G
hSIG ffunicipal Syskems hngrovement Grant

Elify Cxpanded Public Weaiks Pregramme

ST © Grealer Transet Munlelpallly




Greater Tzaneen Municipality
Cansalldated Financlal Statamenla far tho yoar cnded 30 June 2016

. Accounting Officer's Responsibititise and Approval

Tha eqcouniitg officer 5 racuritad by the Munlsipal Finanses Managemeanl Act (st &6 of 20033, to maloladn sdegiala;
accountlng recards and 1s Taspon sille for the cordant and irtagrily of the consclidated financiat stalements and related financal
Irfanmatian inctuded in Lhis renort, B I3 the respansthility of e goeeouinding oficer Lo sisue el e conealleated fnansled
skatarnatly falfly prasant tho slate of affairs of the menicipalify as at the end of tho finoncial year and the results of its
aneraiicns and eash flows for he perdod then ended, The axtermal godilors are angaged b epeess qn indspendent apinton 0n
Iha consallcadad Nnanclal stalamenis sl was alven vnrashictad accass to ail financial records and solated dala,

The copselidalad finznclal slalamanis Tava baan peeparod i accordange wilh Standards of Senarally Recognisad Accouning
Pracfico {GRAPY including any Interprefations, guidolines ond direclives issusd by the Accounting Standands Board.

Tho censolidafed financial statenents are based upen appropiale accolntlng policies congistenily applied and suppored by
ragsonshla aad pristenl jiddgamants and asthinates.

The accolnlling offkcer acknowhadges el he 18 ullimalely responsfle far ha systam of nlarral enanetal conlral eslaldishad by
the: mcenomic enlity and place considerable impertance on taintsinlng a slrong conlrol ehvironment. To énable the scenuniing
oifleer o meet these msponsinlities, the aceaunting oflicar eats standands for Internal contrel abmed At raducing e sk of
crror e defioit b a costoffactivg manncr. The standards include the aropar delegation of respansibiiies wilhin a ceatly
definad {framewor, affective ascaunting procedures and adeqiale sepregatloan of dotles to eneurs &0 acceptabla faval of sk,
Thensts ganliols s ranibarcd Brawghaot the econaniz anlily and all cmployeos are raguired demalnlain the hghest gthical
standards In cnsuing the scononaic entily's brsiness 1z conducted in a manner fhat in sl reasosable circumstances is above
reproach. The fonur of dek managamant in the sconamic anfiy i on [denlifying, assessing, maraging and meniaing ol
known farms of dsk Acrass Ihe coonemic antiby, While operallag risk cannod ba fully elimisaled, he cconomic aniity
endeavours to minirvse |L by ensaring that appropiale infrastrectdre, contrals, systams ad ethial ehaviane ars applled
tranegedd Withln pradetamivesd procadures and consieslals. ’

The accounlng offlear = of tha aplaion, basad an the Infonmallon and axplanations giva by managamant, that the system of
indernal cortrgl provicos eoasonable asswrancs that ke Enancial records may be relzed on for the preparation of the
soraclidated financial sladetn ents, Howewas, any ayatem of Intermal finanslal eontral can grovide anly raasonable, ard not
ajgeplute, assiranee agalnsl inalarlal mis stadarant ar dofeckt.

The ascountlng afftear has raviewed e aconemle antiy’s cash flow forgeast for the yaar fo 36 Jona 2096 and, In Lho light of
this reviaw and the current financiad posiflon, he is safisfied that the ecohamis entity has or has zccess to adeqUate resomas

bo eontinue in oparalicnal existance for tha foresesable filure,

Tha consolidaled fnanck] slatemants are prepared on e Dasls that the nundcipellty is & gaing concenn and that the Greator
Tzanesn Munlelpaliy bas nalthar tho Tntentfon ner ha naed bo liuidate ar sunail malarally the scale of the munlelpaiity,

Allhaurgh the :-:-;;munl;lngl officas ara prlmarlly cospongiils fr tha Anancial alfales of e mimicipality, hey aro supporfed Ly fhe
i andity’s cxternal audilors. .

fidated inanaigh sfatements set aut an pages 8 fo 33, which have been prapared on the poing concem kagis, Wers
} e Aatourting offlcar an 20 Seplaibhar 2015 and ware sfgnad on s bohalf by:

()

Ii
fgadlLian
CRaf Findneial Officer




Greater Tzaneen Municipality
Crnsolivated Flnansial Siatoments for the year anded 3 Juro 2045

~Accounting Officer's Report ...

. The acenuwrting aficer submits his feport far the year ended 30 an 20 5.

1. Revlew of astiviles

Main business and apsialons

Tne Grealer Tzanesn Muplclpally |5 sitvated in lhe eastern quadrant of Me Limpopo Frovines within the Maogan| Clstrict
Munleipality Arga af Jurisdictlon. [l comprisas 2 land 2ica of apprexdmatsly 3240 km, et exands from Haenersburg b the
Wast, to Rubbaryale in the Easl {85kea), and just Soulh of Mod|zrijisking! in the Narth, o Teichardzdal in the Sauth, (47 ki,
The oparating reguits for s yesi wens salisfactory for the following resenns: o

Finmelal roview

This revlew highlights the Muniipeliys wulormance fas Bee past year but dozs nab In 2ny way aliempt to provide delal of De
porfannanca, FUlldetal appear in the annosl finsncizl stalamants,

Cversiow of the Municipality's Resolls;

Iha tnaln revianue sorrees of the Murlcipaiity ans:
- Meoperly ratas,

- Seyvlce charges aind

- Government grante and sibsldiog

Whilst lhe highest cxpenditers [beimg ars)
~Employes reiabed couls;

Bulk purcheasas gl
- Ropalis and malnanandoe

Coihel as embarkod on implementing = range of revenue collecting slraleyles ke opimise ha ealloction of debt owmed by
consumars. Fudiennsre, Coungll undeartook a Billing data cleanup sxercica which ylelded good results,

Wil regards te oxpendiure managerkent the cosl contalnment measures spprovad By Gabinat an 23 Oelaber 2053 have haea
mtroducad Ewaugh the 20942015 budged procass and will Be sumphed wilb.

Mat surplus af fhe Monictpalily was P2 26 174 B1%9 {2014 suplus R 138 472 4401},

2. Golng eoncern

The ransolidated fanclal statenients bave been prepared on tha basis of seeounting pollcios appileatle Lo @ going sohear,
This basis presumes that funds will bo available ta finance fullre sperallons and Lhat the realisation of assets and setiement of
labiflise, canditgent chiigations and commitments will cocur b the ordinary course of buslness. .

‘The ability of ta munkcipallty fo cantinue 2 @ going concern 18 dependent on & nuinber of laclers. Tne most signifieant of
thega Iz al e ascountng oficsr contlhva la pragure funding for the ongalng aperatioss for the munica iy,

3, Subsaqguont cvenls
The accouniing officer s oot awars of any malter ar droumslancs arlaing sfhea the ond of Yee finzmelal yaar,
4, Aeccounting Offlcer

The aceounllng afficer of the munlapallly sl tho data of this rapart 15 as followe:

Mame : Natlﬂg&ﬁly
Saleme Rapublic Monakedi Soulh African
& Auditoes

Audltar Senaral of Seulh Africa il gonllmus it oiflee far fhe next financd| parlad,




Greater Tzaneen Municipality

Conzelidated Fnancial Statesents for the year snded 3¢ Jore 2015

. .SiatemeniDf.Einancial.Ensition_ asat 30 June 2015, .

Ceonoimic entity

Flquras In fand Motes 201k a4 2016 204
Rantatad* Rostatad*
LGED
Currznl Asasts
Inventonng 2 17 A& 305 11 343 867 17 358 3ks 16 343 0ad
Othar inancial as=als 4 1433313 1358 7548 1483 913 1 358 ¥4
Ciparallng leagse aesal L3 117 080 130 743 147 030 130 749
Rereivahles fram exchangs ransactlons i 186 433 437 1AR Q&1 163 185 429 651 18 067 714
Regaivalles [rom mon-sxchag e 7 24803019 423 557 2543 010 &34 857
trangsnlichs
Consbmer dehtars 8 115 B2 7ol f15 BT 370 14 424 Fir £ 042 3r0
Cash and cash equlvalants g 28 404 536 24 377 089 2T 977 483 A5 823 041
350 930 732 328 746 330 350 659 205 278 728 905
Man-Gurrent Assels
Irvestment proparty 143 169 %45 000 182 157 M0 189 845 Q40 182 157 000
P ly, plant g anelpmont 11 1673102170 18581 411 104 1 70008 157 1 66T 26T 664
|Atangiole asgals 12 ani 285 218 547 40 159 kG 255
Oiher Angnclal asanls 4 T BhF I60 G G465 402 7 647 363 £ BAR A0
TEEA 485800 1 BEO 434400 1 DGR 3RO TIZ 4 450 22 30
Tata) Arseis 2N ATEGM 2179 222 438 ’ 2 218 009 941 2 1T_ﬂ 45ﬁ 297
Liahilitics
Current Liahllitles .
Ofeir finaincial Fabiktles 13 13 122 036 12 014 582 1? 1282 035 12 Tl 662
Flnancs leeze alligation 14 675 7Y 2171 474 576 870 2171 B74
Fayabies fram exchange fransaclicns 16 143 495 567 148 579 S8 143 104 31 148 221 594
WAT prayahls L] 204140 8ar 23 160 211 A B35 34h A5 433 380
Consumer deposils 17 21 oy aad 16 436 1 7 21 9321333 1% 438 179
Unzpent canditional grants and receipts 14 0 435 514 44 079 478 B 530 514 0TS A
Frayis s b 2 435 h30 Z819 675 2 455 580 2074 76
270 5682 002 248 Q84S ﬁri% 2H 286 08 256 Fe1 87T
Non-Cdmrent Liobilifies
Other finaneial labbl e 13 94 5D 26D 107 631 2495 B4 505 259 T07 624 295
Flnanne [2ase oblipation 14 253 424 A145 83y 253 826 415 637
Employes banefit obfigation 20 T 334 832 018G Adh A2 022 B3 785 845
Provlsloens 19 3476 673 3159 975 3475 875 KR ERAFE
174 563 a4 174 990 752 174 BG3 BEQ 174 940 752
Tolal Liakilities 4451250972 431 047 288 444 949 BER 430 752 62%

Het fasets
Atmulated aumius

4774 349858

1748 175 Q40

i ¥4 3469 6RE

1 748 175 040

1 773 800 053

% 747 987 665

1773 960 953

7 TAV BOT G6F

* Hnge Mate: &1




Greater Tzaneen Municipality
Cotalldalad Flaarelal Slalemante foe e o anded 30 June 2615

Statement of Financial Parformanca -

Ecanomic anliby

Goniealting antity

Figlres In Rand Notes 2015 2014 W15 2014
Featalad Restaled
Revena
Ravenus from cxchangs transzcllons
Servlee charges 21 46 BED 7O 363 Qo4 402 Afk B840 703 67 ond 404
Ranfd] of facillllos and equipment 1164 584 1179 344 1143 5383 1179 344
Interest reseived {trading} 12 Dby 486 10 868 709 12057 48 10 865 709
Agency senices ¥R S & 360 327 7 2045 5465 6 360 327
Licences and permila T 44 540 514 1104 E40 Bid
QUher NGoima 22 27 324 611 19184 924 27 323 W7 19 184 Dy2
Inlarest racalved « nvesinent a% 2 44 245 2180 956 236124 214 148
Takal revenua fran exchangs AE7 82 208 A0 318 277 467 147 704 402 31 B35
lransactions '
Revente from nen-oxehanns
lransactions
Taxation revenus
Prapary rates 23 74 083 025 6 345 370 74 008 025 §E 345 3D
Propaniy ralas - penaflics imposed 23 £ 3548 14g o4 770 263 5368139 4 0267
Trangfar ravenue
Covaritmenl granls & subsidies ™" 24 344 7O 646 il Bl 2A¥ 24t 703 545 q08 051 2
Donalions L] “ 155 344 200 - 155 300 00¢
Finos £7355 543 3 665 363 8 355 54% 3 655 363
Total ravatug from non-excharnga 432616 363 45 992 171 429 615 363 B9 14217
lransaclions
Total revonue 26 390 497 S0z 49 314 448 &87 463 147 A 443 3G
Expendifure
Ermployea rafalad ensls 27 248 B 435 282 84T 233 244 044 054 245 480 253
Remunerafion of coungillers 28 MI078 %3 19031 200 20070 193 1903F 200
Adinirlstratien 255 166 814 280 - -
L.oEs e [nyantary 03 Ga6 {744 771 QA ofG (7dd 777
Nepresiallon snd amortisation &7 17 847 230 111 037 480 17 BES 220 110883 754
Impairment of assats 53 1 B F38 &404 748 1 906 ¥38 B 404 148
Finance oosts il 10 435 721 11 vl a77 40 455 721 11 788 977
|.maga rentals an operaling leess 266 G 14 804 - u
Dbt impaliment Sf 26 603 260 2t 748 {27 28 603 260 M FdS 127
Colleslion soaka 358 540 175 T3 358 548 175 731
Repairs and malntahancn a2 i 20 BB 949 AL 0D 50 622 496
Bulk purchases a3 26T ARG 16 258 0E4 261 7R7 RAG 116 236 064 261
Contractad servicas M 39495 KET7 A0 343 480 3% 053 405 A0 G5 481
Granls and subsidies paid Ah 1272079 32 201 163 14712078 az 2oy 163
Genaral expanses 34 FF 232748 B B03 336G TROG53 822 A7 &l 440
Total oxpenditure |G ¥4 MG 819 100 G4% 844 142 635 B10 898 393
Operating surplus 28 262 &85 130 210 00 23 350 451 130 K44 413
Loss on dlspasal of gesels and [Rbiltes (1 763 068) (8090 348) oF TR 008 {8 090 359)
Falr value adjusiments &4 $355 000) TE N2 03 {335 000) 16 382 038
£2 036 066 8 281 650 {2 038 0ER} 8 241 550
Swpilus for the year 26 174 618 138 472450 26 252 385 136 506 063

*'Gea Nota &1




Greater Tzaneen Municipality

Cionsalldatad Finanelzl Stataments far the year ended 38 June 2015

~Statement of Changes in Net Assets .
- o T Accomulated

Flauiss In Rand

Coonoinic antly

Adjustments
Prier year adiusimonts

Ghanges in rel assets
Furplis for the year

Talal changes

Adustmenis
Frior year acjusirmnents

Changas In not assels
Saleplus for the year

Tatad changes
Balapce at 34 Juna 2418

Cantrolliiig ety

Adjeatments
Priak year acd|uatments

Changes in nel asgels
Burplus for the yaar
Taolal ehanges

Acljustiments

Mote Tatal izt
slnpius asanls
Opaning telance as praviously reportad 1635 476 601 1 G35 4706 53t
LX) {25 ¥ 090} [AE 73 0O
Calance at 01 July 2013 as restaled* 1 BRA 7OZ 691 1 G097 581
1R ATI AT 138 472 440
138472443 138472440
Openfng balancs a5 proviousiy rpotad 1 AT 248 HEE i787 248 888
&1 {35 8071 848 {20 (171 &4e)
Restated* Balance at 0T July 2014 as raslatod? 1743176 040 1748175 040
26174619 26174 Big
26 174 618 28174619
1774345859 4 774 349 669
Cpening balange as proviously reparled 1634 5§75 054 1 G54 575 964
&1 {25 785 363) (25 785 363)
Balance al 01 July 2012 as rostated” 4 Bl 8491 B0 1 604 841 £011
1348 204 047 148 308 067
1348 806 067 138 KOG 067
Chpaning balunes as pravioosly rapated t 7AG 7O 514 4 VBE AT a4
&1 (36074 B48) (50071 §48)

Prior year atl]uzbmet s

testated* Balance aE0F July 2044 as reslatad?
Changes [ net azeals
Surplus for the yaar

Tolal changas
Halanes at 30 Joio 2015

1 747 597 668

26 262 383

ggzEzaas

1 747 697 GGE

26 2652 385
T a5 762 335

1 7PN 450 053

1 773 B60 653

! Sed Molo 61

1




Greater Tzaneen Municipality

Caonsnddatad Finanalat Statementa for the yaar andod 3¢ Jane 2015
‘Cash Elow Statement o e e
- Econainic eniity

Contralling entlw_'

Figures In Rand Notes @s a4 2045 20114
Reslated* Restaled*
Cash Aows from oparaling activities
Raocipls
Tiaily satvleas, assessment rales sl rankl 444 146 183 353 321 400 ddd4 1494 RS A6 320 B3
Granis ' a3 Q40 G F3 493 4 358 149 631 70 g 445
Inlorost incemsa 4 313 &7 13 D44 385 -4 803 570 13032 464
Ageney lars, incs and other racelnts hR G647 444 35 089 352 i {14 J20 a& OFe 462
558 205 330 772394 253 52 Yiiz 404 fEf 401 T1a
Fayruiants -
Ernplayee cosls {268 20 BLRY 253661 7O {252 #9339 {236 483 TH0}
Suppliers (424 405 506) (316383177 (OGS TIO) (113775936
Finance cosis {10) 287 958) (11 331 024y {0 287 954) (11 331 G20}
Grants and subaidias paid (19 742 O078) {32 291 153 {18 742 474) (a2 291 163}
{710 56 40903 (655 G57 O &) {704 855 135) 1912 362 877}
Nol cash fiows from operating acfivities 37 467 780 480 163 227 343 157 907 311 163 538 838
Gash Nows from investing achivitios
Purchase of properly, plani and equigment 11 (28228936{) (108377 264) (262287 380) (106380 574}
Trarsfer frop wark in progress 132 &1 258 - 143 a1 258 -
Dispasgal fram wark in progiess 105 306 - 105 336 -
Progasds frons sate of propedy, Hanl and 11 “ (7 020 305} - 15 O 386}
oauprnent
Puichase of mvaslmont properiy 10 {8 343 O00) 4 425 00d) {81 G4 Q00 {9 126 030}
Proceeds from aala of Investmen! propery 19 {103 a&E} . {183 & “
Purchase of ather intangihla assats 12 {534 529} (155 506) {934 6400 (110 879}
Purctease of financtal aseots {1 D3R 108} {2 57 024) {1 003 108) (2 512 G24)
Mat izash ffovs from livesting ackvlties (135 V34 BEBO} {126 254 232} {1306 752 600) (124 194 A66)
Cagh Haows from financing acllvitles
Hepuyraeit of other financial liahilitiss {12 04 GE2} {13 324 011 [§2 014 882) {10 424 01 2}
Finance [eage paymanie {1 554 £71) (3 570 142} {1 Sk Br9Y {3 670 143)
Met gash Hows fram financing activilies {13 960 2K3) (14 594 1563} (13 464 253) {14 334 156)
Hal [hcraaso b cash and cash 4 026 847 12 508 954 4 155 468 12 945 347
aruilvaionts
Cesh and cash equivalents at e baginaing 24 377 984 11 89 a3 23 522 041 10 876 224
of the yaar )
Cash and cash equivalents at the and of 8 28 404 G35 24 477 B89 27 077 499 E3 2204

- ths year

* oo Meln BT

T4




Greater Tzaneen Municipality
Consafidaied Financial Statements for e year endad 30 Jupe 20135

Statement of Comparison of Budget and Actual Amounts - - -

Uuelgat an Aceru Basis

Aclual ammmts Difforence

Approved  Adlushnants ol Gudget Refar b nats
milclggand - -on camparable habweaen finel &1 far
H budget and  expianalian of
actural rnatedal

Finures in Funtt VaAEness
Ecohomic cntity
Staterent of Flnansial Padornanca
Revarire
Beranure from exchango
tranaastlons
Sarvice charges 424 176 641 - 42 1YE 643 dosaanvos (22195938)  Nole 5
Rantal of faglilies and seuipmnent 758 104 - T4 400 1 185 539 429 439
Interest received Hrading) 1 800 200 - TIE0000d 4R 05Y 4G 257 406 _
Agangy servicas 42 997 705 - ArgnzTon 7ronosa BT 6L Moo 5i
Licences anl patmits 447 138 - 487 138 71i 014 2118446
alher income - {rollup} - BOa0 498 3t 009006 0 3939532 sradqmo (IDEI4982)  Nols 51
Frinrest recalvad - Invesiment ®00F 090 - 20T D 2 414 245 3 B
Tetal revenue from oxchangs 493 257 086 31 S0S000  £25180101 457 832208 (67 243979
trangact ong '
Révanua from nan-exchange i
fransactions
Taxation rovanue
Propety ralos 54 003 Q00 - E4000400  p40paops  TOMHBOZE Moe 6l
Propery rates - pelaltles £ BE0O a0 - 4 500 oo 5 368 133 f66 139
fmposarl -
Transfar revonuc
Govarnment grants & substdles 564 545 000 81834052 478 GTO082 47 roa6dE {9 565 498) Moo &1
Flnoz, Penalies and Fordeits CPLR R - A210 136 § 765 543 45407 ote 51
Tatal ravanua from - 430 55513 @1 4834052 408380188 405145353 {8 2¥3 435)
exchange iranzaclions
Total ravente 4249 812 21 93743448 14023 555369 892 Q9¥ £81 {130 E6T BO3)
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Greater Tzaneen Municipality

Cronsalldated Financial Stateranta for Ihe year andad 30 June 20435

-Siatement of Comparison of Budgei aiid Actual Aimounts -

.E-iﬂ.dget on Acoiiel Hasls

_._._._q-_' -
Hefer 10 ok

Appioved  Adfustmoenls  Final Budget Actual amounts  Difforence
mgat ol coangrarable bekessnl final 31 far
haain budgatand  explanation of
aetial raatartal

Flguras i1 Rand vafiances
Expenditure
Fersonme] {147 729 362 - it 720 302) f248 180 437) (100 451 130} Mois 51
Fremtiperation af counclilors {20 672 670} - {2 EY267H) (20 078 185 Ba4 486
A rinletration (400 3451 [Ad0 3646} (258 186) 144 200
103 an Imeantary - - - {95 957) {38 BaE)
Deprecialion and amorisation  f20 125 Y10} o (120426 T (17947 839y 2IITEM Note 51
Imipairnant loss! Revessel af - - - {igga7amy  (VH0ETI0) Pl 5
impairmenls
Fihanee costs {10 223 303) - (10223303} (10485 ¥21) {262 418)
|eags ranlals an operating leu=s {250 341} . (250 241} {265 9413 (15 &4
Bad debis wrilten aff 16 483 458 - (16483459 (zsagazeny (9 11901 Molosd
Collagtion ozl {200 000} - {200 000} (358 K44 {184 544)
Repaiis and maittenanse (25 400 736} (7310073 (133320 708) (a2 o5 fgs) 101 074511 Mole 5d
Gulk purchasaa {258 520 574} - [26E 820 574} {2my g6d 116) 964 458
Gantracted Services {35 058 872 anoasn  (IEAG9343) (30953 885) (VR4 EAEY  pole
Grants and subsidios paid {17 B2 499) {17 628498} ($a 712479 (2 1BEEE0)  Mole b1
Goereral Expenses (33134 609} (A B7EysZ) WEOIS 280} (F7aaawdn) 10 7RO 514 Moie 5
Tela] expandlture (50 037 348) {10 S09 098} (A6 Q46 445) (392 234 A7H) {268 430
Opetrating surpis FOYTARTE  GisIO5r 01800924 30762636 {130 Bad 298
Lass an dfapesal of asanls and 2300000 - 2300000 4 7sad0ae) (4052 866
liahililias
Fair valle adjirabnanis - - - (335 000 {335 000y

2 360 040 " 2500000 {2086 0GE) (4 SAE 066
Surphs hefors laxation B2 074872 34 234 052 163908924 28 GF4 G20 {135 234 304
Actual Amount on Comparable  $2 074972 B 834 062 152408924 20674630 (136 234 304)

Basle
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Greater Tzaneen Municipality
Conealldetad Flnancial Slatementes for tha yaar andod 3¢ June 2045

- Btatement-of Gomparison of Budget and Actuslf Amounts - -
Rudgelan Acerual Desls ' ’

__Hf-.ppmwd ﬁdjuatmvcvn'f:s Final fudget ,ﬁ.niuala|1IQU|1§s—ﬁiﬁEPenue Hefar o nole

bt on comperable  betwoon final G1 far
basls budged and  ezplenation of

- aclual rnataréal
Flpuras in Rand Yrrlanees
Cash Flow Statement
GCaah flows fram operating activities
RAacgipls .
Cash recalvad from b 497 B77 40 - AT ETT 000 Aqacigd A5G (53 AUL 544)
seryles, assanamonl _ .
Srania 356346000 R0OUDDO0  3TRMEO00 354948t (2185319
fidarest ncome 12 84 &00 - 1R aod oo 5 656 952 {8 244 048
E3lhar pesaipts Sidesa0?  GETOSS57Y 11T 136480 psasines (54204 M

924 262 907 ¥ 706 579 1 000 950 436 362 752 857 {133 206 510)

Payinonta
Einployes costs (268 (21 514) - {269 021 B14) (2E27E3 300 16232124
Suppliers {44 424 066) {37003 000} (486 E17 066) (422065 022) 63 461 143
Finance costs {10 223 503) foag gan)  CIDFAB 303) (0288 120 AGD 783
Offfier prepimanis {17 538 4950 - - (7 E4 fayizoany {21935

{744 197 382} (a7 616 000) (741 516 382) (704 345 513} 76 869 400

Met cash tlows frof operating 100 065 526 39 008 570 213144104 157007 144 {61 236 960)
uctivilles

Purchase of properly, plant and  [$70903 970) (81 634 052} (232733 02 (i2a378 f20) M4 361 g0z
aquipmcnl :

Frrocagks fram 2ala of property, 2 305 000 - 2305 000 (a7 7agy (2452740}
plant and equlpirent

Putchase of invaslinent propery - - - {g2sz000) (9233 000
rurchase af sther [atangible - - “ {804 B0 {234 540
a55els

Mrocesda fram sada of Ananclal - - - {fose{om  ¢F 096 f04)
iBREIE

Met cash flows feene invosting (168 598 970} {61 834 0B} (330 423 023 (138 THE E9E) DO 5D 424
getivitios

Cash Hows from finenclng acthvities '
Mot moverent on athar finandal - Hroddmszy (12014882 (9a469089p {1954 40T}

[Fablities

Nal nermasefidocrsase) incash 11486665 (34760 155) {22303600) 4155457 27459047

and cash equivalants
Cash and cash cquivalenta al 10875224  G294G04¢ 2822285 23872 041 {224)

Ihe beginnlng of e year )

Cash and cash equivelanls at 223I2VF (A &tn 144) 1B 666 27977498 27 459 £33
the eviel of thg year
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Greater Tzaneen Municipality
{:onsolidaled Financia Stalameants foi the year ended 30 Juke 201%

. Statement of Gomparison of Budget and Actual Amounts

Butlyet o Accrual Basis

Approvsed Ad]‘uslmc:nls“ Final Blzdnat Agfual amcuits  Ditference  Refar tanale
dgol an comparabls balwaan Mhal 51 for
hiasls hudpel and  explanalion of
aclual matarial
Flgures in Rang arlenGes
Conlralling entity
Statomont of Flaanck] Peslonmance
Revennre
Reverue from exchange
transaclions
Servica aharges 424 1/6 643 - AR AT E43  dpeoao o4 (22195 935)  iote 51
Fental of tacdilles and equipimean THO 00 . P58 100 1 188 588 29 449
Internst recoivad (rading) 11 800 000 - AT H00000 17 057 406 257 D4
Afenoy servlces 47 LO2 708 - 42q2700 7205 65 (15787 152]  Mote bl
Liceness and paimlls AQ7 1.8 447 138 711 014 M3IETE
CHhAr incare - frollup? G0I0425  2fgooons ST UIE92 zraEzaty (MOHISETS) Note ©
Inferest racaivad - Invaslsent 2001 D00 - 2 01 fan 2381124 3801324
Tatak revenus fram sxchangs B3 26T 06 G L0005 525 AGR 481 487 AAT TH4 (67 248 347)
transactions
Rovenuo from non-edchangs )
tramsactlons
Taxatban reveriuc
Properly ratas G4 Q00 Bl o 64000000 Fdoamoze 10088025 Mate 51
Progesty rates - panatlies nposesd 4 500 000 - d 504 000 5364 130 £68 135
Transfcr TEYENLIZ
Giovemment grants 350345000 A4 534 052 420179052 sq17gasds  (FI2BEA08}  Note 5i
Finea, Pehallie: and Fotfalts A0 1356 - 32104736 8 355 543 B 145 447 Nobo Bi
Tokal revenue fram ten-axchangs 431 066 136 &1 334 052 402 8094A0 420815353 (61 273336}
trangactionsg |
Tolal revenls o4 32 2t 93745148 1 045 ORA 300 887463 147 {130 082 )]




Greater Tzaneen Municipality
Cansolilaled Financlaf Statements for the year ended 30 Jme 2015

. Statement of Comparison of l?udg&t and Actual Amounis . .

Budnet on Accrial Hasis -

Boproved | Adjustmonts  Final Budgst Aclisl emoutita Ullfarence  Refer bomote
hudneat on comparsble bebssen fnal i for
hasls udgeland  owplanalion of
acilal maierial

Floures In Raig variancas
Expendlfure
Empayaa cosl {144 432 B4R - (144432 348) (244 948 568) (100 B16120)  Mote 59
Remonaratlan af ecunchiers {20 577 578) - (20 ETROVE} (20076 $83) 594 488
|os3 an invertary - - - (58 98E) (98 a66)
Depraclallon and amordsaton 20 Q5 F0 - (120067 10) ({17 ana 2gy 2183402 Note 54
limp=itmaint iees Rovarsal of - - < [oogTaey (1906 F3B)  Moelo bl
mpaicments
Flnange ¢osle {10 273 303} - {10223300) (o485 7AY {252 418)
Pad dehia Inpalred {15 483 4587 - {16483 468) fasend 2am  (BTIEAMY Nole 5f
Collection costs {200 o0a} {200 000 (362 L4 {154 6489}
Hopalis and ralnarance (7630l G4t 010a73) (133 221 984) (azqaagrgy 101 OBOETE  Mota 41
Bulk purchases {268 20 574} - (268820 574) (267 &466 116) A04 453G
Cantracted Sanices £35 DR BT sraEza (38163 243) (50 00z sany {1824 8420 Nate 5
tranle and subrsldies pald {17 578 499) - (7 sapand) po7izozel (2183 EBD}  peote Ai
Genersl Expenies (A1 784 425) (4878757 (BEUIBITT) (yaoonarzy  56E355  pala st
Total cxpenditure [A44 538 3499 (14 909 096) (D66 448 445) (359 T12a84) (2 GE4 248)
Uparating surpius 7072072 81834062 161605924 23350 453 (133 256 471)
l.083 on dlsposal uf assets 2300 090 - 2300000 (1753066) {4 053 066}
Fair walue adjusiments - - n {308 104 {305 O}

2 300 600 T . 2300000 {20B&06G) {4 390 055}
Aurplus bheforg laxaskon 42 072 872 B B34 082 163905924 34 262 337 (137 Gd4 537}
Actual Amasunt un Camparablo 42072872 61 834052 16D 906 924 26262 347 (137 644 537)

Basls
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Greater Tzaneen Municipalify

Gonsolidated Financial Statemants for tha yaar ended 30 Jone 20145

Siatement of Comparison of Budgei and Aciual Amounts

Budgat an Ancrnal Basis

Dlffarcnce

Appravacl Sdluslments  Final Budgel Actual amowiz '.ﬁ-‘gl’m ta noe
budnes on cojnparable  heberaan fiosl &1 for
hEESE Liudget and  cxptanalion of
acluz| tnagaral
Figures in Rand varances
Cazh Flow Statoment
LCash flows from oporaling achivitios
Receipls
Cash racaived from ads 497 BIT 400 - ADFGIROND 444 194-456 (53 487 B44)
BErvicEs, ASRASEMAal
Grants 60345400 20000000 TP MESO00 aesq4pesd {21195 319)
Irberressd In coama 12 B 00 - 12804 000 & 5865 952 (9 244 948)
Apeney faas, finas and ofher G4 420007  EGyosevs V113646 npantses (04 264 018)
reelpls
024 262 407 76 706 679 1 000 958 486 B62 752 857 {115 208 529)

Payments
Einplayar casts f2eid (21 E14) - {268 021 514) (252 vag 3un 15 232124
Suppliers and smpoyaas (448 a4 O8Ey (37 093 004) (485 617 0BE) (22058908 83 4G9 143
Flnance costs £10 223 303} {hg nga) (10 P48 263 {10 283 120) 463 152
Giranls ang subgislics paid " {17 524 494} - {fTE2R 489 ovi20apy (2183 BE)

{744 497 387} {37 613 000} {¥8t ®15 382} (704 BAE (L) 74 263 863
Neot cash Flows fram apsrating 180 055 5285 39 gua E19 23144104 157907 144 {61 236 960)
activitles
Cash Mows from investing asliviblas :
Purchase af popery, planl and {170 U3 470} {61 834 052) {232 738022} (1w 3rs 120) 104 369 302
etsuipim ot
Proceeds fram qale of property, 2 305 004 2 305 fidn H47 7301 (2452 730)
plant ad ogquipmant
Purchass af nvasment property - (D2RA0LM 9 RBE 000}
Purchasa of other Intanglbla - - - {334 G400 {934 B40)
agwals
Procéads from aale of firanell - - - (oas 0y (1 0sE 10dH)
agvels _
ot cush flows frans lovasEng {168 508 470) (61 834 062) (230 473 022) (138 702 548} 90 650 424
activitfos _
Cazh flonva from financlng activitios
ot ravornent on ofter fisanakl - pizoApsy (120148820 isssoosy {1 954407
liabilitles _ o
Mot cash flows from financing - (2014 682) {12014 682) {11060080) (i 954407
anlivitles
Mol lncraazefdocrenas) in cash 11486555 (34780 155) (23303800} 4455457 27 464 087
and cash equivalanks
Cash ane cash squivalents st 1085 224 12845041 23322283 33300 04y {224}
thee beginnlng of the year ) ’
Cash and cash squivalantz at 27 332 779 BB G665 27 HI7 400 27 4BB BT

the end of tho yoar

(4 514 114)
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Greater Tzaneen Municipality
Cansalldatas Finangial Stotarsents far Lhe year anded 30 Juna 204%

-Accounting Policles

1, Paszls of preparation

The cansatialed firancial stalomeids have beza prepated i aggdrdwios with wa Standards of Gonerally Recognised
Accaunling Practice (GRAFY, [ysuad by tha Acgouniing Standards Board in sccardancs with Seclloa 12203) of lha Municipa|

Fliatce Managairenl Aat (At 56 of 2003),

Thege consolidalad Anancial statements have been preparad on an acerial basks of acaonling anrJ are In accordance wilh
Mslorcal cast conveniian /e the baels af meastrement, unless speclied alherviae,

Assots, Uobillfes, revenluess and expansas whare ot offsel, cxcepd where offzotteg 15 eliber reaguired o permiied by a Slandand
af GRAP,

A summary of e slgnifican| aceourling poticios, which have been conalalanily spplicd i the praparalion of these consalidated
fipancial stalements, are disclosad baloy,

Theso aecounting pollcias are consislent with the previves period, unlass explicily stated ofhenvise,
1.1 Prosantalion cunoncy

Thess cansalldabed financial statemants are presanied bt Seuth Afdesn Rand, which Is the funclonal aucrensy of the acanomla
& 1iliby,

1.3 Guolng concern asrimplion

These consolidated financial slelamenls have haan prapared based on the axpactatlan st the e aimle ﬁntli‘JWIII
cenlifitle 1o apedtle as a going cancern for o least e next 12 mionths,

1.3 Consolidatlon

Burals of sonsclidation

Canselidated financial atstainenls are lhe financiai sialoments of the economic entily prasenled a5 those of a single endity.
The consalidaled fAnsnclal atatenents oorporaie e financial statements of e centralfing anilly and all centrolled entity.

Cuonbeol cxfsts whan the cotitralllng 2nlity has the powseer bo govern the financla! and operating podlcles of znather enllly 20 a3 to
abitadr bensfe fron 1is acthvitlas,

Tha resuita of sonleoted enfiliaz, 2ne included in the consolidatad finficial slalamants fram tha effeciive dale of acquisition ar
data when control commenees b the effective dete of disposak or dala whan control ceases,

The finapcia] stalemends of the cantrailing ently and 15 confralled anlitics usad in the preparatioh of the consalldated franchat
stafemeants e pragarad a5 of M samoe repoeting date.,

Adlustments are madr when nacossary to tha inancial statements of the controllest anflifes ba bring tholr accourding [selices In
flire willy thoses 9l e cantiofling entily.

Al ntr-entty fransaciions, balances, revenues and expernsss are elminalad i full on consclidation.
1.4 SlgnHlcant Judgemoils and sources of estimalion imeeHalaty

In prapasitg the consalldated financlal statemertts, menagamant 15 raguirad to make sslimaiss and assumptlons Mat alfecl lho
amnunts feprasented 10 e consalidaled lnancial statements and refaled disalosuras, se of avaflable Information and e
applicatien of Mdgemant |8 mharoint in the formation of eatimates. Actial rasults In lhe futuro coutd diffef from these estmates
which may be materizl lo the corsolidaled Mnanclal statemonts. Significanl judgrments includs:

Trado rocaelvables and toans shd recelvalilas

The economic eqtlly assecwes e rade recalvaliog and loans and reegivables fof Rplment at B ehd of cach r2porting
gericed. In <latevrainlng whether an impairment loss shouol be recarded In surplas or dafict, the surplus makea Udgrnans 45 lo
whalhcr thora is observabie delg indlesling A measurable docreasa In e estraled (Ulare cash foes from e Ananclal asset,
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Greater Tzaneen Municipality
Coasolldatol Financial Stateriant tor e year ended 30 June 2015

Accounting Policies ... .0 : o

1.4 Signiflcant fudgoments and sources of eslimellan uncartalnty (continired)

The impaiment for eads recoivables and Eans ahd rmoeivablos 15 calculsted on @ porlighe basls, based on histereal laas
ratips, adivsted for natluhal and Industry-gpecliic economic condilion s and athar lndicators present al the reparilng data that
sofrelate wiin defsulls on the partfolio, These annial 1055 ratlas ano applicd fo faan balances In tha peitiatlo and scaled to the
eiflmaled lass amargence petlod, '

Aowanco for slow maoving, damaged and obeolete stock

A allawnnee for slock bo wrike stock down b tho lewer of cost or nel reallsabis value, tManagement have made aslimeles of
ihe aeling price and diract cast lo asll on certain inventary femes. Tho wit dewn is ncfuded in the agaration surpius robo,

Falr value esflmation

The fair valie of financsl nsinamanls tradod in active markets f5uch as irading and availabte-for-sele sacuritlas] 1s based an
guoted mared pices at the end af the raparting pared. Tho quoted market priea usad for financial assets held by the ecehomls

iy |3 the currenf bid price.

Tha carreing valus fesy impsaenl provision of trade receivablan and paynbles an asaumed to appraxioate el fedr valiag,
The fair value of fnanclal [fabililics for dizclosure purposes |5 estimated by discoumting the fulitra gonlraclual cash fiows at the
currant markat injarast rate that s availahls to the cconomils ently fer slmilar fnanclad instrements.

Impralrrment testlng

Tha recoveralin amounts of cash-genanating Unlts and individual asssfe have been delarnined based an the highes of walue-
t-uso caleulatiang and falr vaites ass casts to sall. These caloulalions requirn tha use of esimates and gsumpions,.

”

The ecanamic anfity ravlewa and l2sts tha earrying value of aasets whan svsnts or changes in circumetances sugnest Ihat o
carying amount mey not be recoverable. Aazals ara grouped al tho lowest leved for which ldartilirbla cash Nows are laigely

- independant of cash flows of other assels and Nabllies, 1 there ars Indleallons What lmpatiment imay have accurred, ealimates
are: pregramd af expected futuya cash aws for each group of sgsely, Expacled fiture cash flows ussd 1o determine he value in
uze of goadwlll anl banglhlo aasols are inherendy uncortaln and could materiatly change ovar o, They aro stgpiffcantly
affacled by a sumber of factors Including pradustion estimales, supply denand, togaMer with aconentic factars such a3
[nNatien lerest and econame condllans,

Frovisions

Fyonuinns woaro safzed and 'marmgaman.t daiarminred an estinate basad an e information avallable, Additlaas] disclosure of
nese eslkmates of provislons are meluded in nobe 19 - Provislons,

Poal rotirement henefits

The present value of the post rotirerent obligation depends ¢n a numbor of Jackors that are detenmined an an acksatisd haals
uaing & numbor of assunptions, The sasunplions used i detemuning te nal gosl rcame) include the diseound rate, Any
chanpas in dhete ssslnpiang will impact on tke carrying amount of past roffremant obdigations.

Olher %oy assumplions for pension chligations are based on elrran markes condlons. Addilinnsl infarmatien s disctosed in
Hete A,

Effecllve trisresl raka
The economls gntity wsed the prime Intereal rate to discount feture cash flows,

Alowance for doubtful dahis

On debiora en Impeditent loss is reconnisan 0 strpls and deficl when hers 134 oblecilva avidencs that It is impalred, The
impairment s moasured a3 the difference bathean the deblors carning #maunt and fhe preseni valle of pslmeled fufure cash
flonws dizconeiad #t 1ha effactive interest rale, rompnlad 2t nlfial recognifion.

1.5 Investment property

Inveslment propery |s proparty fland or a buliding - of part of a hoiiding - or balh) hald 1 ez rantais of far capilal appracltion
or bath, rather than far:
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Greater Tzaneen Municipality
Congolidated Financial Statemants ter the year ended 30 June 205

CAccounting Policies

1.5 hwesiment property (oonthnued)
¢« nee ln e praduction o supnly of goads or sendces ar for
+  gdminlstrative puposas, or
= salein the ordinery eaurse of oparatians,

Qwner-aesupiad gropery is properiy held for uss in the production or supply of goode or sarvices or for adminlaleilve
pUMAZEs,

livwestmanl praparly s ieoogisad as an assolwhen, it 1s probabla thal e fulum economic benafils or sqrvice polentizl inat
are asanciated with the inveslvent property will Tow i The econamic enlity, =hd the cost or fair walue of the lnvestment
praperly aan be maasgeed rallabiy,

inwastment pregaty ks ilally recognisad gt cosd. Cransaglion ¢osts aro Includued In the |Rial moasurement.

Wiaia [nvasimant puﬂpeﬂy Is actpaltad thraugh a non-axchgrgo ratzacion, s cost 35 [1s fair valuo as at tho date of
acqrisiifcn.

Cosls inclyda cosis Ingurred Inflindly and osis m-::urred'aubcsaqucnlly te add to, ar fo replace a pad of, or service 2 propary. IFa
ceplacement parl is recognisad In tha catying smount of tho brsesimat prepaaty, 1o carrying amdunt of e roplacod part 12
derecaghisod,

Fair valua

Subseaquant by Inffal msasungimant invoeimont prapeary is measured al falr valua,

The falt valua of lavestment propanty raffacts markat condilfons al tha reporfing date,

A gain of [oss ardsing from g change [ Jir valle s oluded in not sumbis or dafich far he pordad nwhich it aisos.

IF the pnunfelpedily determilnaz et tha Ealr valea of an nvesimap) prapaty under eonstirellen 1s nat relfably detzrminabla bt
Cxpeels the fair value af tho proparty to be reflably rleasurable when consdructian is complede, itmeasures that Invesiment
prapacty under constooction at cost untl either ifs {air value becomes relfably detarmiozble or construstlon Ja complata:l
(whlchevar |5 eadlart, I tha aconemle entity dalaraines thal tho fair valee of an invostment propory fother than an invostment
proparyy undor conslerction) is nat relisbly detemilnable on a confinuing bagis, Ihe sconomic entily measiras that invesiment
prapeiy Using the coalmatial (36 per b accounting polley o Proparly, plant and agupirent), Thi resldual valsa of the
Invastment propedy s then azsmmad o ba zam. The ecanarie endity applics the cost modct {as per the accounting policy on
Propariy, planl and equlpraend) urtl disposal of the Invesiment propery,

Cnce the munigipality hacomes ahle o measure reltally e fair valus of an inveskmant prapary under consliucllon hai hzs
pEayiously Daan moasured af aost, itrnasunes that projedy at its fAirvatus Once congtroction of that property fs comglets, il
iz presusiad that fair valee can be aeasurad refisbly, ¥ 1his is not the case, Ihe prapary is aecotinled for dsing Lhe ¢ost madal
fn arcordance with Ee acseantleg potley o Properly, plant aod equlprent,

Derecognitlon

Irvastrent property Is darasegnizad an dispozal o wian 1he irvestrant praperly |s parmanantiy withdeawn frein uzo and no
Tudyrn econemle banafits oF somvico potential are cxpectad from s disposal,

Compensation from third parfies for Invesimond property Mat was paleed, losk or given up iz recognlsed I surplas or deflgil
when e eompensalion becomeas racalyahla,

1.4 Property, planl and equipment

Properly, plant and aquipment are tangibite nan-cument assots doaloding Infrastrciure assols) sl are held for usa in e
pradestion or supply of 9ol s ar sorvices, iental §o ofhars, o for administrallve puiposes, amd are expected to be uzed during
mare than one pedod. _ -

Fecagnttlon

The coat of an ilem of praperly, plant and equipmert |5 recopnlzad &= an asset when;
« b [s probabite hat fstune geonamls banefits or sendes patential associated wilh the o will low to the economic
entify; and ' '
o e eostaf tha flain can be measuiad roflabhy
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1.8 Properly, plani and aguipmant {cantinued)
Inttlal inoasurerment |
Propady, plant and eqfiprcnt is initlaty measured at cost,

The ast of an itein of proporty, plant and egulpment is the purchaga pice and other costs sttrbulable to bring Lhe sz da e
lacation snd candtion necessany for It ta bo capablg of apsrating in Lhe manaer ihlended by mansgemant. Trade discrunts and
rabebas are dedustzd in aridving al fhe cost. :

Wharo an assat Is acatlied through o non-exchangs Transacksn, s costis s fairvalue as at dale of acquisilion.

Whare an liom of propedy, pland and squipement ls agquined in exchange for a no-menelary assol or monetary assets, af a
combination of manctary and aon-manatary assels, the sweel ssqulred ls inilally massured al fair walue {Lha cost), If the
aeaillred Ham's fair vakug was nol deleminable, it's desned cost is the carrylng amaunt of the gasal{s] glvon up,

When stnlfizand components af an item of propery, plant and eguipment haya different usefll s, thay are acoa:irtked foras
sapatato ems (ol samponents) of property, plant and squlpment,

Coogte Inclade coste inciamed inilially to acquire or constnet an ikin of pragety, plant and equipment and costs Incurred
subsequskily to add to, replace pail of, or serice it if & raplacarant eost i reconnisad in the canytng amaunt of an itam of
prapady, planl and equipmant, the carrying ameunl of e replaced par s darocegnized.

Ravagalllan of costs in the cairying amaunt of sa Haem of property, plant and acquipment ceases when e Mam i e locaten
and conditlan nevessany for it to be capable of aporaling n the manner intendsd by managamant.

L

Majar spara parts and stand by equlgment which ars expected 1o be uzed for more lhan one porad are indlrded ln proparty,
plant rmd eqHprant ln additlon, spare patts and sland by equipment witieh can only be vaed in connactlon with an dem of
prapady, plant and squipment are accountad fur as preparty, piant and equipmant. :

Niafor Inspaclion costs wisksh 2ra a condiien of sonlinuing use of an lern of proparty, plant and equipmant and which meal he
racognilion criterts rhive are incleded ss 8 replacement in the coat of o Her of pragery, plait and equlprent. Ary remaiaing
inzpechon casts foam The peavious [nspaciion are derecagnised,

Subsaquent measurartent

Propaly, ptant and squlpment are depraslaled on the slralght line Dasls over thelr expaciad uscfil ves i thalr eatimaied
restdual valke, :

Propedy, glant and cquipment |5 carrfed at cost less asuamulated depreclalan and any impairnenl kssas,

The useful livas af llems of propady, slani and equipmeant havo bean sgsesead as follaws:

Item Dapraciatlon method Avorage n=nful |IfE
Furnilure aod ixiures Stralght llno ¥
Offica aguipment Stralght lIne 3

[T equiprment Slrlgh Hina 3
|nfrastceclure Siralght line

»  [Roads and paving 10 -0
. Peanskian malls 20

+  Cleckigity - 16 - 30
+  Waler 16 - 20
. Seworage 15- 20
+  Housing aa -
Cormindnily Stralght line

v Inprovemenls m

' Recioalonal fagiiities it

« Bpogrily a-5
Ofher asgals Slralght Tne

+  Bulgings . 30

s Specllisl vohicles 20

+  Odnar vohicles 8-7
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1.5 Proporty, plant and eqlﬂpm ant feontinuad)

v Offiee cquipmont 3-5
* Furnifor snd fitlinga 7-10
»  Watarcraft 16

*+  Bins and containers G710
v Speclafised plent and aquiment £-14
*  (Ckher loms of planf and aquipraent B

The resldual walus, and the usetul lite and daprecisflan metticd of azch asact are roviewed af tha and of each muorting date. IF
Ihen expackations diffas frorn prevlous gstimales, e change is-accounted fof 53 a change in accounting estinmmte,

Fach part af an iwen of prapsrly, plaat and cquipment wilh @ cost thal is significant e relation b the tolal cast of the lem s
doprsclated separalely.

The deprecialion charge for each petiod iz reconniead by surphis ar daficlt unlazs B8 Included in Ha carylng ameunt af
angther szsel

Darecopnillon

Itervs of property, plant and-equiptient ang daresognlzed when e azsol s deposed of ar when there are na furlher economlc
Larullis of sandse poboe lial cxpected fom fhe use of Lhe assel

Thies gl or dose ardsing fram the deracagniflen of an item of propady, plant and equipreent e insluded n srplus ar dafel when
fhe item |2 dorecogrised, Tho gain or loge ariging from ihe daseccanitlon of an e of progerly, plant and agupmand is
delarmined as Hha differarco balwesn e et dispesal preceeds, ifany, and the canrying ameount of the item.

1.7 Intanglble aﬁénlﬂ

An agsel is identiliatle IF E sither,
' I5 saparabbo, 1o, ks capabla of being scparaled or divided from 2n ety and sold, transbesred, lloaneed, rented or

oxchangad, cilher individusliy ar togelher wih a melaied conleaat, Idaafiioble assats or labilivy, regandiess of
whether the anilly Intends to e so; or

*  arlses fram bindlng arangamerts {including rghts from comiracle), regandiess af whether heea rights ana
transferaile or separatles from Fe aeancimle antfty or frem eficr fghts and obligations.

A binding arrangsment desciites an avehgarmant that confecs similar rghts and abligatlans on the parios to it as if 5 were in
tie fonm af a conlracl.

Reacaghilion
A Intanglble assed ks recogrined whan;

+ il prolalde teal the ogpocted fulure sconariiz benadfils or Sevice polanllal #nl sra alidbutatle o e gssetwill

flow 1o the ecoramls endity; aincd
e the costor 2l walee of o assoet can Uo measured refiably.

The economls ently aseossas he probabliy of exposted fueture economic benefils or service patential bring resgoneabls and
supportghle sssumplions that represeni mansoenenl's hesl estimals of e sal of acongmdg gandiicns dhat wil exlst owar the

tseful fife of lhe 2zaet,

Iniklal measurameant

Whete 2h [ntznghble assek s soquited froush a non-axchange Wansaclion, its inilial cost of the date of acquisilion fe messtred
a1 jts Tair valua as al 1hal dafa,

Subsaguant meaasirangnt
limanglbla assels are caded at cost Jogs any accumulaled amertisalioh ahd any Imealiment lastes,

The armarllsatlan parlad aind 1he amartisation melhod for irdangible azsels aie reviewzd a1 aach reparlling dets,
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4.7 Intangiblo assals {condiined)
Amorllzalion is providad b wila down the inlangible assats, an e siralghl line basls, to heir residead valuas 25 llows

Itzin Usafal tifo
Coimiur anflwean 3- hyawrs
Website develapment Byears

Dorecognition

Wnatanglble aseefs are derecagiised: .
v an digposal; o
o whan ho fulore econoil; banafls or sangea potential are expected from |l usa ar disposal.

The galn or lags is tha diffarence betwean e net disposal proceads, If any, and the carylng amount. His recogrized in
sUmpits or deficll when the aszod |5 derecoqrized, ’

1.8 Finahciak inslremenia

A financlal insfrument is ity conlract that gives rige 10 a Meanckal asseat ol ana cnlity and a Anancial liabilly or 2 rasidual
irterest af ansllime endily.

The anorfised cosl of o fnancial asset or fhanclsl Nebilly 38 tha amount af whick the linancizl assad ar inanclal Rabillty is
maasUred at initial recegnitien mlus pringipal repaymanis, lus ar minue the eurnulathe amonisolion bsing the 2 ffestie
interest method of any difference habwean fhat initial amount aid Be malulty armeunt, 2nd minss any reducllan {dizelly or
Tt b thaes s of an allowsznes sconunt) forimpaliment er uncofieclibitlty.

Dereqoghlllon Ja tha removal of a previously recogttlaad francial asset or firaheial liabillty fram an amilty's statement af
Nnanclal pasifion.

The wifeetive Inlernst melhod &= & method of caleulating he amorised cost of & financlal assol or a Anancial fisbilily (or groug af
financial assats of finanslal labiifies) and of allocating the interest ingome or [nterest axpense over e relavanl pernd, The
eHective Interest rabe fs the rate that exacly discounls eshmatad e cash payments of recelsls vough tho axpectod life of
the financlal Instrurment or, when appraprlale, a shorer period to e net carrylng amount of the Bnancial aszet or fnancial
liability. Winen caletlalng the affoctive intarest rate, an anlly shail aslimata cash fews constdarng all canbaciual terms of the
finauclal [nstrumant {far sxample, prepayment, call and similar optiens) bt shall nof consldar ffure credit kosses, The
cadeulatlon incledes all lees spd polnts paid of received betwaan paries to lhe contract thal are an intagral past of the effactive
Interest rate (rar e Standard of GRAF on Revente fram Exchango Transactions). Uransaclon costs, and a1l otfor proemiumns:
or tlsnounts, Thare is a prestmplion that ke cash laws and the expected e of & group of simiar firandial irstruments can ke
psllimated reliably, However, It $hosa rare cases when it is not poysiila ba rolfably estimate the cash ows or e expectod T
of & financiel instruaent for group of financlal lastruments), e ontity shall uze the conteastal cash fows ovar the full
combraciual lomn of the financiak stoment for groop of Branclat nstraments).

Fulr valye = tho amourt for which an asse1 could bo axchanged, or 3 abillly selilsd, betwaon lucvledgeable wiling pertles in
an amn's length transacilon, '

M financial assatis:
. casl,
* 3 residual imleeset of anothar anlity; or

+ acontracival meht 4o
- racebve cash or efothar financial azsat from anodhar endily; or
- exshango Fnancial assets or financlal Bedbilitles wilh ancthar entilty under cortdltiens Fal am notenliolly

lavauable to the antlty.
A, financlil Tubllity is any liobifity that is 4 canteactual obligation to:

v delivar cash or another inangial agsel 10 ano@er entliy] or
- exchange fnancial assefs of financll ebilitles under cordilions that are pelenitedfy unfavaurable Lo he entRy.

Classification

Tie muntcipally bas tho Following types of financtal assets {classes and category’ 68 ksllactad on the faco of the statement of
Ananclal positian o i the notas tharala:
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1.1 Flnanclal Instruments {contined}

Cluss Catayary .
Ganganas dabtges Finanelsl asssi massurad al amanlzed cost
Receivables front axchanie transactians Fingneizl gsset modsured el amatized cost
Gasy and cash equbvatonks Finznciol assel messured at amardised cost
Othar financial azzets Financlal aszet measurad at (ol valug

The ramticipality has the fellowing lypea of financisd babilllles felassas and cnloegaly) as raftacted an fhe face of Iha statement
af finetnaial posion of iy The notas therelo:

Clpse Catenory
Other financial Habilitiza i lranclal labilily measorod at amartlzed cost
Flnance leasa abllgations Financial fiabilly measared at atorisnd cost
Fayablas front oxchange ransaclions Flmariciul Mabillty meastrad af amontlsad aosl
Conaumer dagoeliz ) Financial liability moasared af amortlsed cosi

In[tal racaqnition

Tha rmsnislpallly recoghlsas a financial agscl ar a knacial fiablity in iz stateman of fnanclsd posilion when The mmkcallty
becomea o party to the contraclual provisions of the lnstrantent.

Thie municipaiity recognises Branalal agsels Using trade dale agcauntng.
fnitfal moasurament of Hnancial assets and financial |lakilities

The munlelpality moasuras a Fnancist asset and finencial liabibty nillslly st @ Falr valua plus lanssefion coats hat are direcily
atelbiabbs to the aaquelsition o ssue of e Anancdal aeset or fnancial 1labily.,

Suhgpauent measuremant of fingnclal assats and financlal izl es

The rmunicipatily measures all flnancial agsets and Ananclal lebiitlas aner inittal recagniifon using fne follawlng categoros:
= Fihenslal Instruments at fair valaa,
. Financlal Instruments st amartised cost.
*  Financlal Instruments al aoal,

All finaneial pzsels measured al amarilsad cosl, or cost, are suiject la an mpainnant review.

Fair vallie measurement conslderatione

The best evidernes af fale walaa s nuoted préices In A aciva markel, ko rardet far a Arancial instnament is nat active, the
rrunleipelity estabillslees R valug By using 4 valeation technique, The objactive of rsing & wahsafion teclinbire B o establish
w1at tha ransaciion price would Rave Besn on the megstrananl date [0 an ain'z lenglh exchanga mofited by nonnal
aperating conekde rallons. Walualion technlquos inclrdo vsing socent ann's Fength market transackons batveen knowledgarhls,
willing partles, if available, raference Lo (he cusrent fair walua of aralber nstriiant That 15 substantlalty he sama, discounted
eash o analysls and aplion priclng modabs. [ lhers s 2 vatuation ochnlqua commenty usad by market padicipanls Lo prive
fhe Instnenant and that lochnigue has been demonstrated o prosdde redlable eslimalas of picas obiafhed 0 aciuel markot
Transactions, the entily uses al echogre, The chasen valuzan nehnique malsos maximumn use of rarket inpels snd relies
as [ittle a5 posslilo on onlty-specific inputs. 1 incorporates all factors that madeat pariclbents waolld sanstdar In soling a prca
and is congisient wilh acnepled econamla Inethadaleglas fae pelalng Mnancial instruments. Pododically, 3 asonanic aintity
calibratas thn veluaon kechnique @nd tasts it for validity using prices from any ohservabla sdrirent markel trahsoolians in e
gama Inztrument (1a. without maodiBcation or repackading) or based an any svailable abservalde market data.

Reclassification

The municipality does ot reclazally a fnancial inslument wehila B s lssuad ar ekl unloes it ls:
= omldned ustramend hat ks required o be measurod 3t fair value; or
v oy inveslowant InaA rasidusl Interast thal meels the requikgmenls fur raclass|leathon,

If fair vatue san noe lonaer be maasared reliabby for an veslmanl 2 resitual Interes) maastned ab fali valuo, fhe mienicipality
reclaszifies the invaatasent from f2ir valus b Gosl The carryleg amaunt at tha date that fair value is no donper svallabie
bacomas tho cosl.
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1.8 Firancizl instraments (conlinuad)

IT & sellable measie ecomnes avallalla for an investment in & peskiual [ndorest for which = mewsier was pravigusty nol
ovailahlz, and the Instramend wautt have baen regired to be moasured at fair vatua, tho aenlity reclassifies the insliumant fram

gl Loy Ladr valae,

Gdlna and lossas

& qaln of lose arlsing from a chisngs In Tha falr value of a Aingrclad assal or financial lahilily messured ol falf wvales is
recognised insurpls ar doffait,

Forfnancial azsets aad Mrancizl fiskilites seazired al smorkised cost or cost, A gain o lags |s recagiised in sirpltis of defict
when e Gnanclal azset o ARonckd [ebilty 15 darecognised or mpaired, o rough the amorsallon prosess,

Impairmant and uncoll cclibifity of Hnansal assats

The municipelily assces al he end of each epoding porlod whether lnsra |s aty obfeclive evidence that s dinancial assot ar
graup of finareial azsets B inpalied.

Elnanclal asgets measired al amoiisad cosk:

il {hera is abjective avidence Mat an Impafmacnt loss on fnancisl assels measured at amorlsed cost has been indurred, #e
amaunt of e logs s moasarard as ihe diference halwann the assels caryilig amatmt and tha presend vafle of salimatod

© fulire cush fows [excluding future cradil inssses that hove not bean Incrre:ly discounted al dhe finaarit assel's aniginal
affacilve intozest rate, The arrying ameunt of the sssal i2 reduced directly. The arount of he ks is rocognlsed in susplts ar

daficit.

If. in a subseguent pered, tha amount of the impalimant fss decreases and the dacreasa can be ralatad obj2athaly 1o an
gvent onclrming afier the impalement was racognisod, the previoushy recognizad Impairment Inss in revarsed dirgclly OF by
adjusting an allswance accound. The ravarsal does nol resiitin a cemyng amount of 1ha financlal azset that axceeds what he
amortized cost wauli have been had the Impsiraant not been recognisad ak tha date the inpalmient |5 revarasd, Tho amaunt

of fhe fevenzal Is recognised in surplas ar deficll

Firznelal pasets measured ai coel:

If there i ohfective evidance that an Tnpsliment lass has been incurted an an vestment in & resldual Intarast thal is nat
taasurad at falr value bacarsa s [alr value cannok be magsitrad raliably, the antount of the Impalmont loss is measurad a3
tho difference betwesn Lo caving smount of Ui Ananclel assat and e presenl valua of eslimated future eash fawvs
diecmnted at tho curcent market rube of ralurn for a sinifar Bnanels sssot. Sueh impairmant loss9s are not ravorsed,

Perecognltlon
Financial assuts
The munbolpallly derecegnises financlat asseds using trads dete socouniing.

The muntspaltly derecognises o financlal assat onky whea: :

v the conlraciual dahts to the eash flows from e Fnanclal asset exgire, ara sailed or waived

v the munlgipatity tranafers bo anolhat pafty substantiatly all of Whe dsks and rewards of ewnership of the mancial
agsel; or

v Lhe munlckpatity, dospite Mewlip retained same significant rieks and rewasds of awnership of the finenclal assel, hos
{ransfarrad cottra] uf e assat io anoiher party and e olijor party bas te pracilcal ablllty Lo sall tha agset n s
entirely bo an unrolated fhird parly, and ke abe o axercisa that shillity unllateeally and without reeding 1 lenposo
addillanal reshictions on the travstar, 0 this case, the mugdelpaliy :

- deracoginlsa the assal; and
- raceghise separately any rigils and obilgations created r retainad in the transle.

The carrylng amounts of the iransfetesd ssset am allacated bebween the righis or sbligatiens retained and thoyo fransferred on
the bagls of Ihelr ralathe fle valuos at the transfer date, Mawly craated rights and obligsllana are measuned at their (Gl values
at inat date. Any diffaranca batwesn the cotsldaraiton rocobed and the smotnts recognlzed and derecuinized I recagnised

In sLrpius af deficit i the prriod of tha feanasfer.
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1.8 Fluancial hsteomants jcanlinued)

o sunicTpallly ranshers a fingnclal asset i a teansler that quatifies for desscagnllian b Hs endraly and relalns (g gaht to
genice 1he Tnanclal asset for 4 fee, b recognise silhar 2 sarvising assal or @ sendcing llability for that servicing eantrack, | the
fraa b b rocatvge |3 1ol expactad fo cormpensate the enlity adegquataly for perfiiming the sevdclng, 2 senvlcing Babiliy for tha
seqicing obligafion is iecognised al ils falr vajus, IFthe Be to bo recoked s owpoated 56 o mone hen adequale compenssiion
for e serdeling, 8 sendoing assatIs recognizod far fhe sanvicing sight at an amoent deterenined on e basls of i ellocatfen of
the carrying ameunt af fhe larger fjl;a_ncfal assel,

If, a3 a result of a iransfen, o inanclal asset is deracognlzed 1o e antirety Gut e ransfar rosulls in tho onbity obtaining & new
tinanelnl seset or ssaumlng s vew Gnenatal Tality, or a servicing fabilly, the entity recognise e new finanslal asea, lirsnclal
Hablfity or scricing Esbilily at fair valee,

an derecognificn of o fnancial asset in iis enliredy, the dliferahes Lebvaan e {‘Hrrylﬂg amaund amd tha suin of the
congidaralion renalvad |5 recogilsed In splus ar deficlt.

[F tha transfrrad naset 15 part of & Fger Manclal assot and tha part feanafepred qualifies for derecednBion 1 |ts antlraty, the
prentols carving smount of e larger imdncial assed is allocated befwern the pect il continiks o bo roeognlsed and tho pan
ihatis derecagnlsed, based an the ralalive falr valies of fosa parts, an the dade of the transfar. Far Bds purpose, 3 retained
serviving susok s redled ax a pard ihaf conlinues fo be recognized. The difference bebwaan the canryihg smount afineatad o
Ine part dorecogniaed and e sum of the conaiteration recalvad for iha parl deracognized is racegnised in surplus or deficil,

i a fransfor doos nat resuit in derecogniilan bacausa Lhe munlalpallty e ratalbed subsianiially ail the [@sks and rovasds of
ennarahip of e ransferred asset, the rmunlelpelity contingae L recognise We lransfamed asset Ik its entirely and recoghise &
financlal latlllty for the constdoralion recefesd. In subsaquent perdods, e munielhailily reongrisos sy ravenis op tha
transfarrad assst and any expense inclered on e Ananclat lability. Malthar the asset, and e associaled lizbliky nar tha
favanue, gnd Lhe assocaad expansas are ofset,

Finaricial {lahifilles

The raunlelpally serfavas = finmockl labllily (ara part of 3 financlal Tiakility) frem ils staterient of financial positlan when L |5
axlinguished — |La, whon the obfigation specilied in the contrsat 13 discharged, caneslied, axpleas or wahkod,

An axchange bafwean an mxisling boerravier and lebdear oF debE Instelitents with rubatenifally diifspant tarns |s accounted for as
having extinguished the original financial labllity =nd A new franalal Ty is ecagnised. Similarly, 2 subgtantial modification
of the terns of an sxkaling Ananclal lablity or 3 pad of it s acecauntad for as having ekt ulshad lhe arglnal finsnctal ||sbifty
and having recoqnlscd 2 nevs fnancial Eabiliyy,

Tho differanca batwoen e carylng amounk of 8 faanclal Fability {or pai af a firencial labiliy) sxingulshed or transferred fo
sncther pary and the conslderatlon paid, Including sny nen-cash assalz ensfered o Babilifies asaumed, is recognisad in
sUEUs or deflelt, Any labliitles that s wajwad, forgiven or aasummsad by analher entily by way of 4 Hon-gxchianga ransacan
are accounted fof In accordance with the Slandard of CHAP on Ravenue [rorm Men-oxchange Transaclions {Taxes and
Tranefara),

Pre=zentation

nterast ralaling b & linanclal nstument er a companay, that is & fnancial liabilily 13 recogaised ag eavanila af axpanga [n
suplus or defictt,

Dividends ar sintltar dstrlputions relating b a lineneial Frsbrimert of & camponant hat I3 o finamcia) kaflily is recognised as
FEVEITLIE AF eRpense inaurpius or deficl,

Lusses and guing refatfng b & inanclal sfeument or a conponaist Ihat is a financial liability is recagrised as revene or
mpanse in sorplus or deficil. '

A financizl aszat and a financial labllily sie only oifsat and 1he nel amount presanted e statamant of firandizl pasition
when The monlclpallty eurmently has e Jagally ontarcaaila right to scl off the recogniged amolinls and intanda allbher fa satils on
a et basis, or 4o reallso the asset and actile he [lability alml b neot aly.

in accounting far a transfor of a financial aasel thetl does not qualiy fos derscognitlan, ha uslclpaii dees nol offsel the'
transferrad assel and tha assockted Yabiliny,
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’

1.9 Tax
Current tax assels and Nlabl([Hos

Curent tawns e meastred at tho amoueht ex pecter b e vald lo Soutn Alican Rovenuo Sendes, using e s rala and lax
lena fhal have: bacn cnacted by lhe raporling date. An enfity will racognlse an assel In reshed of fexes when the tazabile avant
_ oeeurs and Lhe assel reuagaitton crleriz hsve heen inat., :

Dafatrad tox assots atid Hatliilos

Uafarred laxes aie scocilad for under fhe sfatemen) of fuancisl poziton uslng Wie laibilty method, in terms of which,
[Yeafial resed {3 T mesatined 1k ha bt rate that |3 axpacted ta apply By the period whes the Habllity s seflled [ or tha asset
is racavarad) hased an bhe fax rale And lax laws Ihat have been enasted or substantively enaclad by reporing dats,

addllion, 1ha moasurement af defaired tax reflects The tex conseguoncas that woult fillawy frar the axpecied mannar of
racovary ar seltlement of the rofavanl assets and llabillfies.

Daferced lax assels

2 defargd tox asset is ravogisod only when k15 probakita (hat sufcient taxabla incoma will be available b flurs agalnst -
which the sseel can be recovered: and =re revlewed et each meportiig data, and, i nectssary, Impadement wrte.downs ar

reverssls arg recagnised,

1.10 Leasas

A lesse s classified s o finanes lawss [Fit ransiers substanially all ha.risks and rewarda Inddantal 1o awnership, A lesse b
clnssiflad a5 an eperatihy lassa ik dass not transfer sibstaitially all the dskes and rowards incidental to ownarship,

Whan 4 laase nclutes both land and buildings elements, tha onfity assesses tha classification of each elarnent separately,

Finance Teases - logsee

Finanes leascs are recagnisad as asssés and liablllties In the statemant of Ananclal positizn atameunts equal to the Lk valhae
of the [oased property ar, If lawar, the presant valus of tho mininien laase paymants, Tha cormsponding fisbllity a the leszar ks
incleded In the slatemant of financlal poslllan a5 a Avance lease obllgation.

The dizzolnt rate usad i caloulaling e prasent valuo of Ihe airmum leasa paymenls is the murlolpelly's incremental
brrentlng celes,

Migimum lease paymonts are spparlloned beiwcen the fianses shavgo and redustion of the ciistanding lishility. The franca
harga (5 allocaled o each pariod furing the l2a%a temm so as to produce 3 ¢onslant perods fate af an the remalning balance

of the lighilily.,

Any condingeni ranla are axpenged i the peedad inwhich they are incurrad.

Operoting lesaes - lessor

Operaling leaye ravanue is recogrised as ravenua on & sttalghl-line beals aver e lease temit.

Imitiat dlrect ensis Ineurred in negotl alng and arcanging operalEng leasss are added o the eanying amount of the leaned assal
and racognlsad 43 an axponss avar the lbase term an e same basis as (he [Base revenua.

The aggragat cost of incentives is recognised a3 & raductlan of rontal revenus ovar he toase term on & sheaighi-line vasls,
Tha aggragata bonefit of lnuantives 1s secognised a4 4 redustion of Fental expenses ovar lhe lease e on a slraight-line basis.
lncorne for loaseas is dlaclessd undar cevenue in slalgrnsnt of inangisl pacfarminie.

Operating loases - lesses

Qperafing leaze payments are racognisnd as BN expehss an a straighting basls ovar the foasa tam, The difarence bekwean
tiwa amounts recogrlacd as an expencs and ha santracteal paynisnts gee recognised a5 an aparaiing lease assst o Lkl
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.91 ventariea

[iyetdories consal of aw matadals, werk In pregiesd, condumables and finlshed gocds, which ara valuad at the lewer of cost,
detemminad on the fiesting Irst ot methgd, Where [t s Iald far distdauton ar eansunptlan @t no shatme or for 8 nomlkial

amatiat, inventores are valusd al ocoat,

The cosl of Inventores comprizes-of 2l cosils of surchase, cosls of convarsion and other costs Incurred fn Bringlg the
laventodzs bo their prosent localon ape condillon, Redundant and slow imaving lventorles are ideniified and wrilten down with
iegard o thelr cosl, Consumables are wiitter down according to their age, candition and ulility,

Shandds avallzble for sale dudmg e next 12 months are recogaised as imenbary,

1.4% Impairme&nt of cash-generating asaels

Cash-generating soasets are og asazle held by the economic entity wilh the pimarny ebjzcibve of gonaraling & commaselal
return, Whan an assot 45 deployod fin 2 iannor copstetanl Wik Hat aldopted by & profitoentated entily, it generales o

commenslal relum.

Identification
When the carrying amaund of a cosh-ganaralfng asser exceeds its tocovarable gmaunt, || 3a impaired,

The econanls éntily sssesses al each reporfing dale whether thara is any indlcatlon thal a cash-geteraling 2asel may he
impajrag, tFany auch Illgatlon fxista, the acansmls satity estimates the reseverabla amount of o asset.

Value in use ) o

“Walua I e of 4 cas-genacating asdet |3 he present value of fhe astidated fulure cash flows expgctad to bo dorved roim Lhe
cantinuing usa of an assal and from its disposal at the end of ts usefu] [,

Whon asllmating the valea In usa of an assat, 1he acenaimds antity esilmates Lhe filurs cash inflows and oulflaws to ba derivad
Tram caniineing use af the asset and from is ullimake disposal and the aconamie sadlly applles the approprlate discasnt rzte to

{hea fulura cash flowes,
Buklu for estimales of fulure eagh flows

fre rebe eenlsling walue In wae the economls anfity; ’

*  hase cash flow projacllons an reasonnhla and suppadable assumpliona hat represent managemeant's bost esiimate
of tha range of soortomic candlfions Lhal will ewist over dha ranatining waaful fe of o assel, Graater weolgbt [ gl
to exbernal evldonge;

* lpaser cash flow projeclions on the megt recont epprovad finaieckal udgalafiarecasts, bul excludes any estimaac
furire cagt [Whaws or outflows expecied to arse fron fubrno res?rogluning's or Fram Improvig or anhancing tha
aseatls pedanmance, Projeciions basad gn fhese bidgatsiforaeasls covers 8 :nax!rnum pencd of five yasrs, unless 2
longer perlod ¢an be justified; and

+  pallnaie cash dow projactlans heyopd the period covered by e mas] racenl budgets.rrcrecasts by exlrapalating tha
pidjaclions based on ke budgeiafforecasts using a sioady ar dectinlng growl kate for suivseqguent yeas, unless an
e s slng rate can be juallilzed, Thls growih rale does nat exesed Lhe long-term averaga growdh rate for the
pradiucts, industries, or country or countrlas in witich e antlty oparatas, or o Fe meket nowhich ke asaal 15 omad,

witess & higher rafe can be [ustifiag.
Composition of estimales of future cash Nows

Estinrates nf futiiye cash flows nelude;

«  projaclions of cash inBows froen he confinoling uses of Lhe assat;

. projeelions of cash oulllows thak are necesaarly incurred to gorerote the oash iflows fram confinuling pse of lho
aaset fneluding cash oulflows o propars the gsset for usa) anrk can e dleactly atirllmlerl or allzcetad on o
veasonable and conaislent basls, to the azsat; and

o et cazh lows, Fany, o be raoei'.re-:l {or nei) fag e dlaposal of the asaet at the Pr;r.i of [t useful lite,

Eslimates a] mliye ¢ash Ffews axclodea;
+  caeh inflows ar outflows from financing acdvittas; ard
v ngmme ax rasolis ar payments,
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1,12 Impairment of Sash-genaraling assots (continued)

The estimate of net cash fows 10 bo recelved {or pald) for the disposal of an assel at lha and of its uscfid life is the amount that
the aconomic anlity oxpocts to obfaln fom the daposal af e asset inan amr's lesgth rnsacio i bedsesn knowlady eallo,

willing partles, afer dedusting lhe aalinated costs of dispasal,

Digcount rale

The discouni fate 15 4 pre-tax rale that rafecis current market sseassments af 1ha e valua of mangy, reprssentad by e
elirrant fiek-ren rato of nterest and e risks speciis o e asso! forwhich e fulore cosh Aow esfimates hava not been
adjugied, -

Recagmition and measurement {individual assat)

i #he recoverzble amaount of = cash-gehera g assctis loss than s canrying amousnt, e carrying amaun of lho aszof 12
radiced Lo Hs recovaratlsa armeunt. This redustion s an Impsaimient loaa,

“An impalnnant lass 15 recognizod immedlalely in suphes or deficit,
Any impatrnent loas of 2 revaluad eash-gonorsding assel is bested gs 3 ysluation dagnazs,

When the amount salimatad for on [mpainment [oss is greater fhan e canylng amoun! of tha cash-generating asset to which i
relates, the economic anbly reesgnises a Lishility only W tho axtant $hat 1s a requirarment o the Slandand af GRAP,

Adter ha racagnltian of an fmpaitnent logs, the dapraclafon Ganaortlzallan) charge for the eash-generatlng asset s adiuslad In
fulura parlods fo allocste the cash-generating assot's revised carrying amound, less s resldual vaiue {if any)., on a systematic
baiir ovar its remalning vsalud lilo,

Cash-generating ubits

tf thire is any Indleation that an sssel may bo impagired, the recovarable amaunt (3 #sfimated far tha Indiidua! assef, i it s nat
ponsibie ta esilaala the recovasabla amouet of IMe Individial asret, lhe aconomile antily delermines the recoveraiie amount of
Ma cash-ganarating wnit to which the assat Belongs {the assol's cash-genesating unith,

If an acllva market exlsls for the oulpit praduced by an asset or geeup of assals, that aseet o gronp of aseals [z denkifiod as a
cash-generating usit, even i same or afl of e qutputis used Ioternally. IF the cashs Inlows natarated by any assek or eash-
genrratlng uhlt ars affeclad by infamal transfer pricing, e sconomic ontlly use management's bast eslintate of Llkge pricals)

hat catld bo achieved in am's lenglh rdnsactions T estinating:
o the fulure cast inflaws used to determine the ossels or cash-ganeraling undl's value in use: and
. [he fuilure gash outflews used 1o delaming e yalus v use of any olhor asscts or cash-ganarating unlls had ars

affectad by the Indams] brarsiar pricing.

Cash-generating units are idantdied consistanlty frem parfod bo period for the same ssset of lypes of assals, unless a changs
18 Jusliffed, . :

The carrylng amount of & cash.generating umit |3 detamalnad on a Basls consisfent with the way the renoverable =maunl of the
cashe-gensrating wnit iz detennined,

AN imgairmant lass is recognised for 8 chsh-genoraling wrlt f tho recaveralis smaunl of e Uit = less Wain ha carrying
amounl aof the urlt, The Impalmeant is allacated to reduce the sarrylng zmount of lha cash-gendrating assets of e unllon A
qire r3la bosls, based on the carrying smaunl of each asset in o anit. These reductions In carying ameunls are treated a5
impainment lesses an inddlvilkue] ozsels. -

In alloeating an imnpaiemant loss, The entity doos not reduce e carying armolnd of an azsat below tha highest of:
. s falr valun lass costs 1o sell (5 determinable);
. ls vaue o uze (i determinalla); and
v zemo,

The amaunt of e mpainant joss that would oflerwise have bean allacated te tho assct 1= llocated pro ratd to Hie other
casf-gunarating assets of 1he uait,
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1.12 Impatrment of cashegeneraling asgets (cantlnuad)

Where a non-cash-gonarating asset contribntes ta a cash-gonerating unid, # praportion af the egindng amaund of thal mof-
cash-qonaratng assetis sllocaled to the carying amoevnl of Ina cash-gensrating undf prior to estimation of the rmeovarable

amalanl of the (usl-geheraling vnit
Bevstszl of npalnmant loss

Tha acenainls enlity assoss at each repearting data whothor there is any Indicstion el an inpalrmant less recognised in priot
pefods for a cash-qensratiig sssel may no langer sidst of may bavea dacreased. if any such Indicalion sxlsls, the salty
estmeles tha reaceveralla amount af that aseal.

An irapaicment s rocaganlsad in prior periods for a cashiganarating assclis reveraed iFthara bes boan a changa i the
netimalos vsed o datarnine the assafs recoverable amount since tha eat mpalonen? loss was recognised. The carrylng
arnound of the asesl is nereasad L ils racovarabile amaurt, The increase is 3 reveraal of an impalonent loss. The iigreased
canyinyg ainount of an asset sfidbutable to 2 reversal of an impaiment loss doas nat excacd e caring 2mount Lhat wayid
have bean determilined (hal of depracistion or amorlsalivnd had ne Imgaiment lags been tecagnlsed Jor the agsatin prior

reriods,
A revarssl of an impalment loss fora cash-generafing assel is recegnised immediataly In surplas or daficit,
Any reversa) of an [oepabrment loas of 4 revalued cash-genoraling asselis trealed #a o reveliallin herease

After & revaiua| of an impaimonl loss i reconnlsed, e dopraciation famarizatlon) chare for the casi-genarating asset is
adfjuslod in future periods b alinoate the cash-genaraling asset's reviasd camylng amaunt, less s residual vale (I 2y}, ona

systernstls basis ayer fs remaining usefut file. i
& ravorsal of an impairment loss far a cash-generating well is sllosated do e cazh-generaiing assels of the well pro rata with

tha cerrylng amounts of {ose pssets. Thesa ncreases I carnying amounte ada traalad o5 revaesals of Impaimment lossas for
individual assats, No part of B amount of such 3 reversat i allocated b 2 naq-cash-generaiing asael contribiiling senvice

polentlal to 4 casi-tparterating unt.

i allasting & reversel of an impalnment foss far a sash-ganarating ani, tha catnying amount of =n asset |z not Increasad abeve

Ihz lewes of;
+ its recoverahte amaind {If daterninallel; and
= lhe canylhg smount fat would have beer Jateniined fnof of amorisation o+ depecclation} had no Impairment loss
Baay) recagnizad for the assat [n wrior periods, :

Thie o of o roversal oF the mpadmnani boes hat would olbehwlae have Lean allocated o the asset is allocatad pro rata to
the ather agsets of the tnll.

Redesignaiion

The redesignatlot of assels from a cash-generafing assat in a nan-cash-ganeraling asaet of fiem 4 nan-cash-generating aszet
10 & cash-ganerling assat anly oo when lhers |5 clear evidance that such & redrsigrallon I3 appropriale.

4,13 Imnpairiant of non-cash-generdling assaits

tlen-crsh-ganeraling assols are g3sets olivar lhnn cash-generaling aesete,

Tedentitgaifan

Whan the carrylng amount of a non-cash-ganaiating assal exceeds (s fesovaralla sevice amount, it e mpalred.

Tha acanomle enlily assesses al each reporllag date wholhor ers is any indicallon fhal 2 nan-cash-genssaling asset may ve
tepaired. IFany sush indicalon sxizgis, the econanmic entity esimales ha recovadalle senics amaunl of tho assel,

Waluc In use
walle In usa of non-cash-generating asseks i e peesent value of tho non-cask-gensrating assels iemaining sandes patentlsl,

The prasant valie of fia remaining servce potentlal of & nan-cazh-gonarating asasts is detarminesd ysing Ihe Fisllesteintey
apmraach;

a0
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143 Impairment of non-cash-ganerating assels feontbnuad)
Dapraciated repfacement cost approach

The preaenl valiz of the remalndng sarvice potenllal of 3 non-gash-goracating assat 12 detemilned as $ha depreciatod
raplacament cosl of the asset, The mplacemant cost af an asserlis the cust o replace he asset's grose senvee palanlisl, This
cosl Je depreclated W reflest the asset i ils uged sordlBen, An aesol mey be replaced alivar frowgh reproductlon froplication)
of tha swizilng assot ar theough feplacamant of iz gross eendloe patentiaf, The depreciated rapacernen] cost |6 maasired as
the repeoduction ar replacement cosl of We assat, whichavar s bowar, less acoumiiztad dapraclafion ealoulsated on e basis of
stech cost, Ao milach lhe already cansumed ar axpired zonica poleifial of the assel.

The rgglacemanl cost and fepraduation cosl of an assetis delermined on an “oplimised” basls, The rofionate is thal the
ecanamiz entlty woult not replace or repraduce the asselwith & ke assat i thie aseat to o replaced or e pooucad (s an
ovardesiynad or nuerespacly asset, Ovardestyned assats contaln faaturos which 2 uirnecessany for the goods or senvicas
the assob provides, Queteopacity ossefs are assety Inal have a geester cepacity than s nacesanty to meat e damand for
goods ar serdees the asset provides, Tha dalaminalinn of the ranlacemont cos ar repraduction ce:| of an assed oh an
aptimiaed basls hus raflecls $he serice polantal required of the aszef,

Racagnifon and measurament

IF ey poseonvarabls sandce antount of a nek-cash-gencraling assel is less than its carrying antount, ihe cateying mnalmt of the
assat is raduced o ils recovaralidle sendoe @mouid. This reduction is an Impatrarend loss

AR fmpairmant loss I8 rocoghised immediatoly in surplus or deficll,
Any inpalmnant loss of a revalucd 1on -casl generating assel is treeted a8 a revaluation decreage.

What Ty amount ssinated for an mpalment loss is greater than We carrying amount of 1he non-cash-ganstalng a3set to
which it refates, The economic enfily recognlses a [kabllily oty o fhe adant lhat 15 8 reguiressid In the Sterfards of GRAP,

After e recognitlon of an ingpaimient Joss, the depreciation famartlaalion) charge for e nne-casi-gatersling assat is
adjusted in futura periads to allocata ke non-casi-generating assol's rovisad carrylag aman iy, loss jts sesidual vatue {if any,
ar 3 systamatls hagls ever its yomaining wsedol life.

Revarsal of ain npalninont loss

T ecanomic sntly gasoss st asch rapailag dabe whethor thens §s any indication thal an impairment loss recognized In prior
perleds far 2 ngR-casl-gonerating asset may no langer oxist ormeay have decressed, 1Fany such lndisatlon exisis, lhe
economic enllty 2atinates the recoveraile sarvios smomnt of thal asset,

Animpaimment lozs racogibsed I priar priada for 8 pon-cash-neneraiig asacl |s reversed I hen has boan a ghange in the
aslimates used o dotonning $he aseof’s tecoverable senice amount since tha bast impsimend 10as wWas reroghlged, The
camying amcunt of the assat is increased to iz resoverabde serdca armaial. Tha ncraase is a revarsat of an impalmnent loss.
Tha inoreraed eanying smount of an ossel afldbulablo to @ reversal of an Impaimeent Joss does nol exceed e samylng
aimount that weuld have been dolonnined {nef of depreciation or amaorlsation) had na mpalrenent loss bean raaopnlsed for e

asast In prlor perlods.
A reversal of anirmpalimant lose for a nen-cash-generating assct |3 recogrilsed kmediataly in surplus or dedisit,

After 2 reversal of An impalmant [oss 18 recoginlsad, he dapreclatlon famonisatiand ehange for the non-cash-generating asset
is adjusted I fulupe pedods to alloeale 1ha non-cosh-generating asset's revised carmyitg smount, l25s s resdios] value (if oy,
an a syslematic basis aver il remalning usefnl ifa.

RodesifHation

The redesignation of 2esels from a cash-genarating asset o2 non-cesh-generallng assat or fAm 4 non-cash-Jarerating asaot
les 8 vash-gengratlng Azsal anly oocur whan tharg |s cleaar swidengo that such a redeslgnaiion is approprizle.

114 Share caphal f contributad capltal

A entilly Instrmant ls any cendract thal evidences a rasideal interest In the pssets of an acoromic enfity after dedicting all of
ils liabilitles, '

Fi
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115 Emiployes berellts _
Eruplayes benafits ana all forms of constderation givan by an entiy It exshangs for sorvice renderad by employses.

Crler latig-tenn cmplayae benefita are amployac benaflits {olher than post-awiploymant benefits and tanmnination horefl=] hat
are not due 1o e selled within lwelve maaths aftsr the and of Bo peded Inwhich e emplayens render Lhe related aerdosa,

Short-term amployes benallte

Slvr-temn employes benofis are crmplayee Beneflis {othar fhan bErminatien ketenila) that ane dues to e selftad Within bralve
manths #ler e and of ke pariad in whish (o amplayoas reader e calsded sardee.

Bhari-lenn sngioyes benefits inelede iames such as:
«  wages, salaries god soclal secarily corbribudions;
s short-lanm camgensated absences (such a8 pald annual fewve and pald sick laave) where the compansalion for the
absoncas 14 due o he zofled wibin krelve manths #far e cnd of the reporiing padad I which the employaeay

render the relalgd anployaa sanice

o hopug, icentive and padarmeanes rolated payments payable wilhin fesabve months after tha end of e reporing
period in whish e amployees render the refated sendco; and .

= hof-manatarg benefits (for exarpie, medical care, 2nd free of silsklised geods ar sanfices giigh &5 housing, cass
and cellphones) for rurent employees. :

Wihan an ciployee has randered scrvice fa the enlity during a repaiting pedad, The entity racegrise the undiscounted amolint

of shor-lerm: smployes henefits oxpected to ba pald i ewchange for ihat servics;

*  aga liahifity {aceried sxpense), 2fter deducting any saaund alrasdy paid, i the amaunl shaudy paid cxceads the
undlseounted smowt of the benefile, e ently racognise Ihal excess 53 an assat {prapaid expenee] to lhe axtant
that tha propayment wil lesd b, for axample, a reduslion In flure gayimenis or @ cash refund; and

* s an expenae, unless Another Slandard fequires ar panadis e inclusion of the enelts n the cosf of an assel,

The expacied cost of compensaled abeences js recognised ay 21 expanse 35 the employses funder servives that increass
fheir enitlarmant ar, [ 1ha oase of Ron-aceumblaling alisanoos, when the abzencs eoours, The entily messure he axpediod
aal of acumulaling compensated abssnsos as the additional amaual that the enfily expecls o pay a5 A rosult of the Lnged
anlltlaraint that has accsmidatad ab the rapoding daks,

The scanammic enlity recoghles the sxpeciad cost of bonus, lncamlhe and porformance ralated payments wiien the entlly s 2
presant fegal or conatruclive obligation te make such psyinents as a realit of jrast evenis and a refiatle eslirata of tho
ghligalion can be rmade. A prasent ohilgstion axlsts when the enllly has na roailstic sltemnative Buk tn make Iha payments.

Post-emptaymant banoflts

Past-emphymenl hansfits are employes baasfls {father than terminatlon banelits) which ars pay&h.ia fter fna comgdetian of
anployment.

Mull-emnloyer plang aie defingd cantribulion pians (otler than giate plans and conpaste sockal socurily programmimes) or
defined benadit plana {albor than state plans) (hal pool the assets contributed by varlous eniitles that ars nol under common
cantve] and uza hose azsats to provlda bonefils 19 employass of more ihan ona anatlly, o tho basis hat conlributian and
Lenefit levels are datammined without regand ta e kanfity of e entity that sinplays the amployess concarned.

Multi-employer and Stale plans

The municlpallty chsslfics & mul-employet plan andfr stats plans andfor somposila secial securily pregratimes as a definad
conlfbullan pan oF a delined benafil plan under the terma of the plan {including any consinelive obligation thst goes bayal
fha fomal kemna),

Whers 2 plan ls a definad contribution plan, the munlaipality accounls forin e same way as for any olthar definad contriotiliah
prla,

Where a plan is @ defined henailt plan, the rmunicipal ity accatet far its proporlionate share of lha dafing:d benefit ahkgatn,
plan assetz and cosl associatad with the plan b he sama way as for any olhar daflrad bonaft plan.

Wihen suflent nformnation s not available ta use doflned beneitt acoounting for 3 plan, tal is a defimes bensfll plan, the
munlcipaliy aecount for the plan a3 il it vas a dafined centribublon plan,
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1,15 Employon benefits {contlnuod)
Post-amployment beneflts; Deffncd contribulon plans

Diafinad contriblaban plans ae post-cmpleyrmeal banafil plans under whislt an enlily yays fxed contritations Into a separate
endily (5 fund) and will have na legel o construstive ohildalion to pay frthar contribullone F tha fupd doos not hueld sufiiglant
anutls 4o pay all employas hanefits welating 4o smployaa 2ervies In fue cuirent aned pror parlods.

Wihen s employee s randured service b the munielelty durlng a reporilng garlad, he municipalily regognisa tha
canligulion payabls te 2 defined contribution plan in exchange for Bal saokce: )
«  as g lighilily [auorued expanse), affer dedustliog any sonlibulicn afready pall, N the contribution alre gy pald
exaeedr the condribution due far seivlca hofene the reporing dels, 2n onlity recognlze thad 4xcess ag an asset
fprapad expense) to the sxicnt that the prepaymant will liad la, for example, & reduclion In futune paymenis ar a

cazh refunds; td
+  agan oxpense, unless apalher Standard reqeires or porals the dnciston of the cantribufion in the cost af & assat,

Whera contibullans to a detined cantdbullan plan do nof Gl dus whelly within teelve paordhes sfion o and of the reporting
paiing [ wiich e employses endor the relaied s2ivice, they arc dizenunted, Tha rata used b discount taflecls Lha Uine value
af maney. The clirancy atd tom of te |Inesnclal instinrment selected to refect tha fime valire of maonsy 1s congistant with the
curreney and astimated tema of the obligalion.

Post-cmplayment banofits: Dufined bonsft plans
Ciefinad benail plans are post-ethploym enl benodt plans other than defined cantibution plans.

Tho murichllly recegnisos the ret tatal of e fallowing amelnts i surpus oF deficl, sxcept to Fa oxtent that anctber
Siandard roquires ar penmits Ihelr Inclusion in the crat of an assch
* current sarylea cosl;
[rlsanes] oosk;
lhe expected ralui an any plan assels and on any reimbursement fghls;
achuarlzl gatns and losses;
pas] sondoe oash
the effect of ey curtalments or aellameants; and
the wifect of applying the it on a definad benefil assal (nogative defined banafil Batibliy).

- & B 7 4 F

The municipalily teas (1o Projecisd Unll Sredl Method to determine tha present valus of ks dafined bonafit nhligatlone and the
peladed ohrent aorvice cost and, wherm applicable, past sevica cost, The Projactad Undt Credit Mathod (aoeislimes knaun as
tha acerued benefit malhad pro-rated on sendca o a5 tha benefitlyears of sarvica mailiod) sees wach pefod of service a4
giuing Fiae to sn addiEonal unit of heaneli entillement and messires sach unil separately lo Gulid up e fnal obllzetlon,

In determining Lhe prosenl vahee of a defined bonefit alfigations and tha rglated cuent gapvton coat and, winare appleabls,
past sarvicn cast, an antlty shall allibute benefit 1o pailads of service under the plen's benefit éomaula, Howavar, I an
amplayer's seevice In later yoacs will lsad to & matadally higher level of benefit fhan in earllar yaais, an enlity shall aftribita

teneflt an a slralghl-ine basis fruhn: . -
v e date when service by the employas firsl [cads bo banefita under Ma plan whether ar nol tho boneflls are

eondiiionsd on further serice); wntil
' {he date whan further service by tha ampla:,-'n;:n will 12ad to na madatlal emount of fedier banafits undar the plan,

olher fhan frem fudher salaey ncraases.

Acluariak valualions arc conducted on an annual basfs by independent actuaries sepéralnly Jar ach pian. The rasiity of tha
valustion ara updaled for ahy matarial ransaelans and oo malerial changss bn slrcumstances {inghiding changes in markeal
pHeas and Inkerast rabes) up to the reporing data,

Acirartal assumiptions
Aciuarial aasurapiions anc yobiosed and muitally campaltibie.

Flnanclal assurmplions are based on markal axpoetalions, at ihe raporing dale, for the perod aver which he alligediens ang ta
he sellled, '

The rate wsad do discount post-emiplaymant banafit vhigations (bath funded and infundad) reflect the lmea valua of money.
Tha purrancy and e of ha financial instrument salacted ta refeet the e value of money | conslstant with the curency
and egiimalad lerm al he post-employaont benefit obligation=.
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1.8 Emplryes bonodits {contlnued)

Post. ampra'g.rn'-enl henefit obllgatians are measuied an @ bagia thet redlecs:

estimatad Itura salary incroascs,
* o benofits sel ol in the demis of tha plan {or resulling from any conalnistive ohilgation thal goes heyon:l thres

larrms] At the eporing date; and
«  gglimated fulure changes in the level of any skale banelils hat 2fecl ihe benefits payable Under 8 defined beasfil

plan, IF, &l anky I, allher:

1. thosa clhianges wors anacled beferd the reparfing dale; o

*  pasl history, or alher rellabls avidenre, ingloabes tha s slats barmi’ts Wl cherga i swre pradiciabila rnu:mur
fror axarigde, it line wilh folure changes jn genaral price lovels argeneral safany lewvals.

Azgumpations sbouf madical costs take aceount of cstimatad futlie changes in the cost &f madical senvices, resulling from both
inflaticn and specific changes In medical coss,

" 116 Provislans and contingenciea

MFrovigions ane recognlsed when:
+  the econamle antlly bas a prasent obligatlon a5 a result of 2 past ovant;
*+  lils probatlo dhat an culficw of resources embedying economic benefils or #ervice potentisl will be required o

sedifia thie abllation; ant
*  aaliabio eshimato can ba made of lha obligaiion

Tha amaunt of o pravision is the best cstimata of the axpenditure expected to e raguired ta setBle the present obligation af the
raparting dale.

Where the offact of fime value of money Js matedal, fhe amaunt of & provislon s e present valea ol the expandiluies
axpiched to be reaulrsd o selifa Ihe ohilgallan,

The discount rate |3 2 pre-kax eata that refiects curant marked assessmonts of the Hing vales of masay and the risks seeelffc fo
tha llakiihy.

Whera goma ar afl of e expendiure requled o sallo a provision Iz oxpectad to be roimbuarged By anotier party, the
reimbursamant is recognised whan, and only wien, |8 is vidually cersin bt redmbursemant Wil be racaived IF 1Rae ecanoinle
anlity satiles ha obilgation. The ralmbursemant is traalod a5 a saparate assel The amaunt recagiized fay the reimbursemant
doies 100 cxcocd Bn amoenl of tha provizlon,

Prinstols anc ravlawsad al cach eporfing dale and adiusted lo raflect the current Dest eslimate, Mrovisions are reversed i N ia
no lengar probatle that 2n o4tAew of resounces embockylag aconomnis bansdits or sanvles polenifal will be required, 1o sattle e

ohligatlan,

Where disgoinllig [x vsed, tho carmylog amount of 3 provision increases 10 oach perod to reflect the passzge of fime. This
incroass |3 racognisad s an interast exponsa.

A provislon 15 used anly for expendiuras for which the provision was origlnally cecognlset,

Provislans are 1o eecognized for ufure operaling deficits.

IF an endity has a cantract that i= cherous, the presenl aiflgation {ned of rscaverdes) under the sonbract |5 re:-:.ngnhed Al
meastred 33 5 PEEERDN.

A cﬂmlngsnl [lzatallfty 157
a pussilla obligation thal arlsos fromn past events, and whese exietencs will be copdirmad obly by B8 coturanss

or nan-cocliranes of gne o masa theeraln Mlura oents not whelly wihin the cantral of the entlly; or

* @ prasont abligation that arses from past svanis bt 12 nal recagnised hecadse il is nat probable thal an oo
af rezaliroas amlodying econatsls henslia or servlee polenial wiil ba jgquirad g sclia the ablgalion; or he
atnaurl ef the aigafion canna be measurae with seficlent reliabilily,

Tha imunlelpalily doos nol recogniso 2 contigeni Gshility but discloscs debaiis of any condgensles In the aotes b the finansial
slalemenis, unless the possl®ility of an culilew of ceaswrees snbadylng agonaric reneflts or saevice potentlal ks ramota.
G lngenalas sre dlsclosed innake 40
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147 Conunltmeonts

Nems are classilled as cormitments when am eatity Bes coenenittod Ttself 1o fulure ransactions that wilk nemoally reault in the
aullow of cash,

Dizclosures are raquirad n raspact of uhrecagnised conlracloal commitmnls,

Commimentz for which disglozurn iz necessary to acshiove a {air presentation shautd be disclosad ine note te tho financkal

stotamais, [F bath e following ceilera are mat;
*  Cohfrasts shoubth s nan-cancallabls or anly cancallable af signilicant.cost (far example, canlracls for compatar or

basilthlg ealnlansnce servicos); shd
*  Canlracls should retale ta someatking alhor than tho routing, steady, state business of He endily — therefure safary
vormrllmeants rafating to empleymonl contraels or social securily benalit comtatimetls are sxaludad.

1.18 Revanue fram exchange ransactions

Fevanue 13 Tha gross inflaw of acanonle benafis ar sendes potential durlng the reporting perdod when these Inflows result i an
lincraase In net assais, ather than incrasges releling la conlibullons [rom awnoefs,

An exchanne Ikensaclion is eng in which the munldpsfily recelves azsets ar servicos, or has labllliics exlingllshed, anhd dleecily
gives appeoximataly egual vallin fpomerily 10 thefam of gaods, servicas or uae of assets) to the other pary T axehangoa.

Fair value is the amount for wdiich s sssat caulld be sxchanged, or a lshilily saffled, bebwaan knowladpeabls, willlhyg paitles n
an arm's langlh trangaetlon,

- Measurement

Revenus 13 messired al Wia &l valys of the consideration rocsived or receivable, net of trade discounts and wolumo robalos.

Sala of goods

Revetnua from iho sale of goeds |5 recogaized when el Ihe fallowdng canditions have been salisfed:
» ihe ecnnaraln anlly has Wansfoerred o e purchsser the slanllcaa fMsks and rewards of awnarship of the goods;
¢ the aconemic entity retaine neither conlinulkg menagaal Involvameid to o degiec usoally associated with
onershlp aar effective canbial pyvor fa goods sokd;
vt amcend of rovanuc can he maasurad rellably;
v jtis peobable that the econnmic heneflts & saivioa polanlizl associated with the ransaston wilt fow to the

aconamic el and
*  the costs incurred of to be IncUrred in respect of the ransasilon can be measured eeliably,

Reneduting of sarvices

Servlce chargas nalaling bo clactisily and water are baged on eoneumplen, Metors are raad on a moniidy bagla and
revenue = racognized when involsed, Pravisional astimates of consumplizn are made monthly when motar roadings have
neot Been perdormed and ano basad an e congumption hiatary, The provisinnel estlmatas of consumplion ace recegnized
as rovenia whan invaiced. Adpustments 1o grovisional aslmates of consurmptton are rade ia the nvalelng parlad when
meters have Been fead, Thess sdstments ara ecognized as revanua in the Invoicing perlad,

Revenlde arising from applisastlon af tha appraved taff of changes in recognised when lhe ralovant sarvlea is rondarad by
applylrn Ma selevant sethodsed Bariff, This Includas the dssulng of Ieensaz gind pannils.

Servlan charges relatleg to salld wasts, sanlallon and sewerage ara leviad manlhly in terms of he approver arls.

[rdsrast

Feeverla suiting from e vse by others of entily asaets yieldlag Intarost, royaltles and dividends or gimlar dlstebntlans 15

recognlsed whon,
o i |s probabla thal lne ecanomis benefita o aerdee potainllel assoclated with the ransaction will flaw to fos

anigipality, and :
*  The amount of te tovines can be measored refizbily.

Interasl i fecagnised, In surpll.js ay chaficit, #sing the affective interest rata method,
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1.58 Rovaruo frem gxehange tre}rj.sac{funs {eanfinad)

Service feas includad in the prize of tha preduct are raconlaed a8 revanue over the perlod darlng which fie sendos is
paeformed,

1.79 Revenue from non-axehange transactions

Raverie o nan-eschaige Pansaclions refers to trangactlans whaire tha smindzliga iy recaived reveliug from anafhor onfity
wilhout diraclly lvieng appeoelinaialy eoqual velug T exolrange. Revene from noa-exchangs ransactions b genarally
regogalsed to Lhe extent that the related racaipt or racatvablo qualfles far racognillon a8 an asset and There iz no dabillty 1o

rapay the amaunt.

Racognlllan

An inflow of rosadroes fa & nan-exchakge ransaclion recagnised as an asscl is recogniaat 44 revende, excepi to fhe extent
thiet | Babilily iz algo recagnizad it rogpect of tha santa fiflew,

Az the municlpality satlzfies a prosent abilgaiion racogniaod a: & Gabllly In fespac of an inflow of iesources fratn a fen-
quEshangs wensaclion racngnlasd as an gseet, il reducas tho camylng amount af Me bty recognlesd ang recognises an
amaint of revenue equal o (ot redeedlon,

Meastremaont

Whan, a8 a rasulf of 3 nen-exehanga rensactlon, The muntsipslily recognises an asset, it also recognises ravenle equivalent
o the Bmalrt of the assel meazured af its fairvaluo as at the dals of acquizillon, unlees |tis alea required to receqnisa a
limbiity. Whare 3 llaillly 1s reglired to be recognised [ wll be measured as the best ostinats of He amaont requlred ta setite
fie uidllgation at the raparing date, and the amounl of ha Ingreass |n net Bsaets, [t any, recagnised a5 ravenun, Wihan 2
[lebiiry 15 subrsequently redused, bacayse the taxahlzs evenl aocters of & candlliot & satisfed, the amount of the redustion in tha
[alslity is recogrizad as revenun.

Rates {elrding solleclion clarges and panalty [nkeres

Ravenua fram properdy rates 35 ecogitlsed wheh the tegal entifentant to dhis revenua gilsgs, Callsclion chages are resagnised
when such amaunts are legalfy onforgaable, Penally lnberest on unpaid rtes is tecognlsed an a time proporionata bazls,

Rabates are respectively granted, to owners of land on whleh not more San bes dwelling units are arectod proyided [l sugh
dwalllng Lnile are salely used for reeldendial purposes. Addiional rellel is grandad b needy, aged andfor disshied swners,

paeed an Incarme,

Assassinan dates hpaame 5 recsgnised grca & falea accolind bas been Issucd b ralepayers. Adjusiments or Inlerim rafes are
recognized once the munisipal Yalucr has valood g shange o praperies,

Tranalers

Apar from Senvices in kind, which are na: recagnisad, fhe milfcirallly recagnlses an assstin reapect oF ransfers wihan fha
franzforred razogrcas maat the definillon of #n sesel snd 1alisfy the crilena for racagniilon a5 zn assot,

The munleipalily racogrlses an asset |0 reeparnt of eansfers when the transfosred rasonrgas rnaml. thi deflnlton of an assed and
salisby the criteria for pecognitian as an assol,

Transferred nssols arc massured al el fair value as althe date af sooulaltion.

Fimes

Finga afe recognized az revanue whan e recelvabla meots the defitlifon of an 3236t and satisles Me crilerla fat ragagnillon
A% dre gssnk,

Agszalz arlslng fram fires are measiired at the best satimate of the Ao of resoucos o the malefplily,

Where the inunicipality caflacls fings in tha gapacity of an.ﬂgeni, the fina will nak bo revente of e collasing sy,
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1.49 Aevenus fram non-cxehangs lrmisactons (continked}

Baquesis

Toquests that sallsfy [be defitlfon of an assat A resognised s sssats and revenue wliszty 1§ s probakde that Ihe fusure
seohoinle benefis ar service potentizl Wil Ao 1o Ihe municipallty, and the fali value of fhe assels van Ly measured iafizbly,

¢y and danatinns, neluding geous In-kind

alfis and danatlons, inclodhg goads In Ked, are recoqiland a3 assets and revanien vhan it ks prehabla that the fulkire
aconemic benefls ar sapdee prlailal wil fow to the aunlcipalily and ihe firvatoe of lhe #swois can be measurod maliably,

1.20 Borrowing sosls

Wis inappmprisle 1o cspiialise borrowing costs when, and only when, lhere |3 clear evidence [nalit Is difficult to link the
borrawing regquirements of an anlity dicecly tn ihe naluee of the sxnandilure to be funded ie. capital or clireant,

Bomawlhg custs are reconnised a5 an expenss [0 he peariod Inwhleh thay are Ieouieed.

1.1 Comparallve figures

Wheee (lecassany, comparative fguras have bean rectassified 1o ganform 1o changes I preseniation in the cugrent year,

1.22 Unauthorsad oxpendilura

Unauthofised expanditune iz axpandlure that kas nat baon budgated far, copenditure that Is not in terins of lha conditicns of an
atloeatlon racaived from snofies sphers of govarnment, nruniclpaflly ar organ of state and cxpendilliz sy the form of & grant
thatis nat pemittad I tarms of the Municipal Finanee Managamant Ast {Acl o BE af 2003, Unaulhorized expendiione |3
accounted for A% an expenso |n he Statermant of Financial Pecformance and whete racoverad, tis subsaguenily scoouniad fir
&% ravanua in the Skatarnant of Financlal Pedfemance.

1.21 Frultlsss and wastelul axpendillrs

Fruitess axpandilure means oxponditure whish was made in waln and wa ulf have bean avaided had reasonable care been
exarpland,

Al eepanditues relating lo fruitieas and wasteful m(paﬁdl{!lrﬂ Is recognized 45 an expanse I the stalament of financlal
- prrformance in the year that the expanditure was Ineuwrred. The axpendituie js clagsifled 1 sceordance with he nalure of e
ewpensy, and whera racovared, itis evbsaguontly aceourtted for g ravanue Iy tha stalement of Inancial porformian ce,

1.24 Ireagular oxpandiirne

Irreqular expenditune |3 expandilune that ks sonrary o the Munlelpal Finance Managarment Aok {Act Mo 88 of 2003), the
tausleipal Bystems Act (Act 0,32 of 20003 and the Public Office Bedrers Act Chat Mo, 23 of 1988) or is ln contravenlion of the
gconomic enilty’s supply chealn marnagement palley, fregutar expandiure excludes unautharized sxpenditura. Irmegular
expenditune |s accountsd fr as axpendiure I the Statem eht of Fleancial Pesfarmanco and whera eeoversd, [Lis subsoquanty
pecounted foe s revanus In e Staloment of Flnanclal Parfomanie,

1,25 Conditional grants and racalpts

Hovenie ranslvad from conditonal grants, donallons ahd funding e acognised a3 revanve to the extani hat tles mmulslaliy
haa campliad with any a¥ the crileria, candltlanz or abllgalens embadied In The agraement. 1o (e extont Heat the crliers,
enndilions or ablnations have ot been met a sty i recogeised. The Hability is Wrangferned to ravenus a2 snd when the |
condillons sltached to tha grants are met. Granls withoul any condillarns altached are racognised s ravenus when the assolis

resghlecd.
1.2% Bagmental infermatlon
Sagienlal informaiion on properly, planl and cqUiprisnt, 83 well 33 inueme and oxpenditure, ks sot aulin Apprnrdicas © and 11,

hasad on the |ntornatonsl Govasnment Financinl Stafisiics claasilieallons and the budgat formats prascilbad by Nationsl
Treasury. The ceonomic cntly aperstes solsly in its area of |urediction as delormined by e Demarcation Aosrd,
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1,47 Qudget Infarmation

Coonomls Erlity are ypically subject to birdgetary miis In ke fomr of apprapiafions ar budget authorisations (or equivalsnt),
whlch 15 given effes| Browyh autharising legislstion, appropriatian ar sielfar.

Gariaral prispaas financlal ropaning by ecanomis enlity shail provido Infemealion en whether resouress Werg ehlained ard uasd
I accordanes with the legally adonpted budgel.

The approved budget is prapared on & acerval basls and presented by funclonel classillcatlan llnked to perfonmance outcome
thijeclives,

The shpraved bidgel anvars o fiseal pored from 20908501 Lo 2016/65/30.
The bl et for e acanaenfe anilly fncludes all the antitles appraved budgets under its cenlrol.

The unarlited consalldalad Mhanclal siatements and e bidgat gre on the sare basis of sccebhlng therefons a compansan
wlin tha Budgeted aimrounts far lhe reperting parlod have baon Included in the Statement of coimparison of budget and aclual

arrolnts. :
Cornparative informatian 15 nol reqlod.

1.28 Related partiss

Maonagament ara those persons respansible for planning, direcling and conlrolilng tho aclndtios of tha econatnle Emtily,
Inciud kg ose chargad wih Lha governance of the ecanamic cnlily In accordance Wwith legiskation, lo nstances whane they ane
_fequleed lo parfars.such functlans, e

" Clazo membeis of the faedly of 3 person are censidared o be those family members wha may be &pcclcd loinfleence, ar he
influenced By, ihad managarnont In thelr daalings with e aaonamls antity,

Only transactions with refated paitles net at ami's lenoth e not in Fie ordliary course of basiness are disclumed,

1.28 VAT

Tha eunicipality accounts for VAT on fim paymant basls, QUIpUL VAT is onfy gayable a5 and when the purchase conslderatlan
is received ahd inpl e can only ba claimad as and wher guymiainds am mads.

1.30 Change B accounling polleles, callmetes and ereora

Chanies in aceodnling podleles that am affectived by managemant sre apllod retrospeclively in accerdancs with GRAP 3
ceUlrennnrts, excant bo the extent that ls mp racticable Lo detennine the perind-spaciis effects or the cemulatve effect of the
change in policy. In st cases (e munlcipality shall festate the spaning hatanses of assets, lskliles sod nel sysals for e
earllast perlacl [or which relrospootive restaterment [+ pracllcabbe,

Changes T acoountlng astinatos are spplied pruape?;tlueiyr, Cotalls of changes in eslimates ara discdosad in the nates 1o tha
financlai slatomenta whare applivalls,

Carreetlon af 2enors is applied fewoapecliavly In the period 1o which the sarar hae oogunad except to the aextent st [t is
Impraeticabla to detering Do peiod-specific effacis o ha camulailve cfoct of fhe erear, I sueh cases the raunlcipality shall
ragtain the opaning balances of assals, labillfes and net assats for the aqlfest perted far which relmspective atatement =
praciicable, Refar o tote 50 of the financial statements for detalls of corredtions of erors recondad durlng the porfiod under
rawviany, .

1.1 Amendaid disclosure palicy

Amcndments to ascounting polisies are reporied as and when deginad neeessay basad on the relsvance of any stch
amendment ta e vmat and presondaflan of the lnandiak stulemants, The principal amendmsnts 10 matiers disclesad it the
currant Pranciat staterdents [neledes fundamenzl orong,




Greaier Tzaneen Municipality
Connalldatad Financlal Statements far lhe yaar endad 3¢ June 206145

Notes to the Consolidated Financial Statements

2, Mew atanddrds and intorprofalions
*1  Standardy aﬂd.lntﬂmmfaliuns nol yat sffactive or relevant

Tha fallowlng standards and Intemralalions bava boen publlshed arkl are inandatary far tha econmnta endity's accovnling
pRrinds beginning on ar Afec 84 July 2005 ar laler perlods but are not relevant 1o Hs operations: .

GRAF 20: Rolated parfies

The shjactive of this standard I be cnalrs that & reporting antly's consclidated financlal statements contzin ha disclozures
necessary o draw alenkon to the pasaibllity thal its Tnarcial posiion and surpiug ar defictt miay have bean affected by the
exfslence of rolatod pamdias and by limnsactions and aukgtending balances with siirh patllos,

Anantty that peepaeas and prasents financial statements wndor he acorval basls of aealting {in Uis slandard & lared 1o
a% thi Taporilag enlity) shall apy this standard I

«  Hlenlifylng relaled parly sslafionships and fransaciians,

v danfifying aubstanding balances, including commbiganis, betwesh an snlity and its related parlles;

v ienlifying tha creumstances Thwhich dizclosure of the itsrns [ {a} and (B) is retuirad, and

o clotermining the dlseloeures 1o be mata aboot fBosa foms,

Thia standard requires disclosure of ralated pary rekallonsilps, transactions and oulslanding balances, incliding
ermimitments, i e conselidated snd sepasate financlal statemenlzs of the raporing ondity In accordanca wilh tha Standagd
of GRAF nh Cansaldated ahd Separste Financlat Statements. This slandard also applies o dividual consalidaded

finanelal slatermeanls.

Dlaclqaura of rolated parly teanaactlons, aulsfanding babaces, meluding cormenilmants, and rolationships with relalad
pattics riay affect uzers' assossments of the Mnanclal position and perforfiiance of lhe raporting entily and Its abitity ta
doliver apraad sendeas, including asssssments of e risks and apperlunifes facing tha enlity. This dlsclosUre BlEg engdinas
thet tho repoding entily ka transparent about s dealings with ralated partes.

Tie alandard staters that a Talalad pary 15 o persan of an sntily with ha ablily to sontral or joinlly conlrel e ather parly, o
arcrclze signiiicanl infuance over the ofner parly, of viea vorsa, or #i entity lhal is sulject ko commen confiol, or jeint
cantral, As & minimam, e fullewlng ar rgarded as relatad partios of the reporilng 2ntity
s A peraon o 3 doss member of hal person's family s ralated e the reparting entity if that parson:
- hwg control or joint sonieal aver the reporbig entily;
"o has signilicand influsincs gvar tha reparling antiy;
- isamember of ho managament of Hie antity or its eantratllag cenlly.
v Aa ety Es relaled Lo the rapatling entiby If any of the fallewing candiiens apply:
ihe entily s & menber of tha same avatonle entity jehich masns hal each contralllng enlity, canbrllad
enflty snd fallow cantralted ently |s ralajed do tne olfers),
«  ane entily i ap assoelale o jolnt venlue of Lhe alhar antity (o1 a0 2sockale of joint vendurs of & marnaar of
an ecakermls antly of which Lhe ofhar entity s a membe];
- . hoth anttios are [oint vanlamas of o same third pacy
ane eniily |5 a |oint venlure of a third @ntley gid the ethar ey 18 an assaciate of the thisd entiy;
ihe anly s a post-emptaymant benefit pian far the banofit of smployees of ehihar oo ardty or an enfily
raloled to Bhe patily. H the raporiing entity 15 sl sush a plan, e sponsodng employers ana relatad Lo tha enlity,
- the enflly fs controled or jololly cantmlied by a persea denfifiad in {a); and
- aporson identifed I {2l has significant influence ovar thal enfity gz s & mambar of the managemant af

thal enlily {or its controlling eatity,

o standard furhetmore slatos that redated party [ransaction is a rensfer of ressurces, senvices of sbiigattone beween the
teporting entily aud a related parly, regurdlzss of whether g piles |5 chargad,

The standa £labarsias on the defloltions and Klentificaiion of;
»  Close menabes of lha family of a gerann;

Bl e Erned;

Folated partles;

Remunarsiicn; and

Significaat influencs

The standard sels qut the regiiremeanls, Inlet alia, for the dkclasuse ar

« Conkrel;
. Rskated party transactinns, wiidd
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Greater Tzaneen Municipalily
Gonaalideted Flnancial Stalernatta for e yaar siedod 30 Jere 2010

‘Notes to the Conseclidated Financial Statements

2.  Mew stapdards and interpretafions {eonbinued)
»  Remuneratlen of mandpantent

Tl eifective date of the skatddain 18 for years beginning on or aftee 07 Apcll 20148,

The oconarsls ntity daas nol anvisage the adoptian of the atandard untl such Hme ae 1t bacomnes applcabls 1 he
ecanomic enlily's aparatfons.

It 3= unlikely Ut the standard wi have a material Inpact en the municipalily's consalldated Branclal sialemends,

GRAMZ: Serylce Cancosslon Airangemanis: Girankor

The uhjestive of this Standard is: to presaribe lha aceaunting for service conesaslun arraagamanis by tho grantor, @ publs
soctar entlly,

It furtharmiore covers: Befinlans, racoqnifion and meastrenenl of 3 sorvico cancession asset, reaoghilinn whd
roeasuremsal of lsbilltes, olher llabliliizs, cantingent kabiidas, and contingent assets, olivr revenuas, preseniation and

dlzciosura, transilional provislons, a5 well 95 he cisctve dats.
the elfesive date of the slandard [ not yab set by the Minister of Flhanca,

The egonommic entify doas nol snvisaga e adaption of fne standard willl sich hne as Ebocomes aplleabies to e
poanornic onliby's operallons.

It = tilikaly thad e stavdard will have a malesisl impact on tie munlelpallty's consolidated finanlal stateiments,

GRAP 08; Statutory Reewlvablas

Tha ohjoctive of This Standard [5 to preseribe acosuniing requiratnands for fha racognition, measurement, prasanlatian and
dlzslozure of statutery racaivablas.

[, furthermore covers: Dafmiliens, recognition, derecognillan, measuremend, presentalion uid disclosura, transitional
proviskanr, as woll as the effechiva dats,

Thea affactiva data of the standard [a ned yat sat by e Minister of Finanre.

The: esahamic antily doas nat ervisags the sdoption of the standard unlil such e s i becomos appllcabils to Fe
acanomte antity's operatiohs,

W I urdlicaaly Mak the standard will evs 2 matadal imnpact on e muplepalily's cansolidated financla) statements,
[GRAPTT; Sarvice Concesslon Arengetnents whare a Giamlor Gonlrels 2 Significant Rosidual rterest 1n an Asact

This Itespratalion of the Standawts of GRAP provides guidance te the grantar whara it has enlered lolo 2 sariog
cancesgion srangemEnt, but oy controls, thesugh nwnershin, bonefcial entibément or sthanisn, a signifcant residus]
ioterysl in @ sandce concession aseat al tha and of iAo arcangement, whers the anangament does not cooatiluty o leaso.
This Srdampretalion of the $tandards of GRAP shall rot bs applled by analagy ta othér iypes of ransactions or

arrangaknacnts,

Aosenvice pohcasslon srangetient 15 3 contraciuzl arangement betyren s granlor and an operator Inowhlch the aparatar
usas to senvice conpasalan asset to provide a mandetad funclion an bahalf af the grantor for 4 spacilied period of e,
The aperater 5 cantpansated for iia services ovar lha perlad of the setvlos concession arangernenl, eithar Wirangh
paymants, or through recehditg & dght to cam revenue fraen thid pasly users of the senice cahgsgylal assat, of e
opérater is given accoss to anather revenire-ganarating asset of the grankor for 5 Use, )

Befare the granlor ean recognise a seivice concession assat In accordances with the Standard of GRAP on Sarvics
riameassion Arrangements: Grantor, Lolh the critaria as nobed In paryraph 01 of ihis Interpratation of Ihe Slandands of
GRAP need to be ntal. Ih 2omo senfes concesslon arranganeenis, the aranler caly contials o rosldtal laterestin T
genine copcesslon asaet at the and of e arrangemant, 20d san Barefore nat recagnise the senvlos canaesaioh assotin
lenes of the Standard of GRAR an Senvice Goncesslan Arrangensanis; Granlor

A congensus is reachad, in this Inlerprafation of lha Standards of SRAP, on the racagnition of Iha perfamance chiigatiai
and the rght to recoke & slanifcam Intsrast I a3 servios concesdinn ssael,

0.




Greater Tzaneen Municipality
Conanlidatad Financial Statermnaints far the year anded 30 Juno 205

Notes to the Coiiaolidated Financial Statements - o

2. Mew standards and inferpretations (continued)
The effeclive date of tho standard ls 1ob yet sob by the Minksiar of Flnance.

The eqonomic anlly docs il envisags Mo adopticte of e standard undil such fime a: |t becames applicalils 10 4ho
econonic artity's opersdions.

1t is wrllkady that Uhe starland will have a maleial mpast on e aunicipaily’s canzoblidatadd linandcial slatomanls,

GRAPS0S; Accouwntiig by Princlpals and Agants’

The ablacllva af this Standard fs to cutline principkss to be used by Ihe rnuniclzality to aszers whathar it js parly to |
principal-agent arrangameant, and whelfar it 1s a principal o eh agant in underdaking Lrensaclions in berms of such an
arsgigetnan|, This stondard docs nod inlroduca e eeagnition or Messuienent raguirernents fa raveiuo, expenses,
wieals andior Habilithes Wat resull fram principal-agent arrangetosnts, The standand dess not hewever pravide guldanco an
whelher ravenie, axpenses, sesils andfor labiiifes shoufd be recognised by an agant or 3 princloal, as well as prescrba

whal Infanmatlen should ba disclezod when at ety is a principal & agenl.

An-entily that prapares and prasants Tnarctal slatemenls under e acorusl basis of acsountlag shall anply this slandar 1
dtetenminng wehather fL |s a pracipal ar an snant arEageimer, When an ey is parly lo a peinclpa-ageni arrangamend, it
shall apply o princigtas In Wils slandand 4 assess wWiathar it is a principal ora agant Lotare appiying ather standarda of
GRAR daaling with the recognilion and messuramient of revenis, sxanses,assets andior Halkites.

It furlhermana sovors Ihe dellnillon of a prncipal-sgenl arrangement, binding arengement, astessng which arifity Banefits
(o irans acticns wil i paries, recagnitlan and measursmend of revanue and expenses 36 4 principal or agent as well
a5 agselz end Nablitfes as's prnclpal o agont, pregeqlation, disclosure by agenl: and prngpals, tranritionat provisiens sl

effartive dala,
The sffactive dala of he standand Is not yel set by tha Minister of Flnanco,,
The smunicipality expeats b adopl e standard for the st line when de Miistar set the affeclive tata Tor ha standard,,

It iz unlikely foal e standard will have a matedal Impact an o munlelpalty's congalidaled finahiclal atatamanis,
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Greater Tzaneen Municipality
Crnaclidriad Financlal Stataments fer the year endad 30 Jere 2015

. Notes 0 the Consolidated Financial Statements ol
i e — Condraling aatily

Ceongmic entify

Figuras in fand 2014 2014 2Mme 014
A0 Invontorias
Canzutnablo storas 1O REA 305 866 Ga7 10 818 3588 4168 697
Slanda A 7450 Q00 7176 QoD & 7RO 003 T 76 DO
e T el
17 568 356 T8 343 537 17 3608 366 16 343 Ra7
The expying valua of coneuimablo stores is disclosed af cosl wide the carnfng valhis of
stands is dlsclosed at nef roallsabie vabre,
4,  Qther financial assels
Atamorised cost
SHand sale arrengarnants 1 A3 4917 1 358 763 1433 a3 | A58 FRA
Fixed depnrits - Untlsted 7 557 365 6 GG 402 7 aRT 265 & 848 02
U a0 2 A 005 170 8041 274 3005470
Man-curraht aggets
Al aroutlsed casi ¥ LLT ARk & 4G 403 ¥ BEY 26O 6 G465 402
Corrent agasls |
Al ariortised cost + 483 413 1 A58 a8 1 8B3 513 _ 1368 768
Financial assafs at amortksed cost
Counail'a velualion of enliatad inveatments
Ly 7 657 365 i BB 402 ' BRT 365 G 846 402
Raconelllation of stand sale arrangemeriy
&tand sale arrangemanls 1483 913 1 308 76 AR LA RN 1 383 Y62
Diebtor arrangemants - B35 134 - A36 13
14833 913 223 A0k 1 453913 2 343 902
Prowtstan far mipaimient . - {sasiady - (B85 134)
14859128 1 358 FGa 1483 993 1 348 THR
bess: Current podinn [f 483 913) {1 30 TH {7 483 a13) 1 356 753)

Mon-curralit portlon of skand sole - -
arrangamants

Fair value of investrente arg st ook vabio as st 30 June 2015,

MNea non-current Investaents delsultad and no foms of any of Bo nor-current inveslments ware ra-hennlxled,

The maximun expodure b oredl ik 2t tha roparling date is e fairvalue of each class of Ananclal assat meanilonad shove.

The fixed deposit of R 7557 365 hes haan cadad to Libarty bo repay a loan of 15 000 G0 2 mMatirily dale,

Fiiranelal asseta at amorised cost |npatred

Ma provisten for impaliment of dablors #resigamont has been made duiing Wne 2014722045 finatelal yaar, An smaunt of B 285

134 has hoon Inpaired for dhe 209302014 ARoncial yoor,
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Greafer TZzaneen Municlpality
Canzolidaled Flnanclal Statemenis for tha year ended 30 Juna 2018

Noles tofhe Consolidated Finanhcial Statementis

T Eanornle entity

L.‘1.mIrvc:alilﬁ;:jéntii!,-I

Flouias in Rand 2045 2014 Pl 2014

4, oOthar financial Azsels {contlnued)

Heconcllfalion of proviston for impairment of financial assets at amopised cost

Cebter arrangemerts

Cpening batanee . 885 134 &30 524 gk 134 830 H24
Provizlon far rmipednmnent - L84 610 - 84 610
Tranzfar b olher receivablas (305 134) . (385 1343 -
' - 845 134 - 336 134

Loaps to staff and the pullic

To caryply with tha maquirersents of e MEMA, 1o loan hes beat rnzda after 1 Merch 2004,

Stancl sale arranyanionls

A frota 1 March 2804 ma loan agrecment has bess snlofed inko for the ssle of slands. The autstanding laans will be recoversd

avor the remainiag parod of the individual loan agreentents entered [,

Afrangoments were macde to onable people lo puschase stands fom e Colretl. These arrzngemends wra ropayeble wilhle 50

days at 4 ixad Inlasmst rake of 18%.

Dabtor arrangerrtenls

Shaut-derm debl repaymenl sirangamants have heen engagad-into durng the 201202044 financial year enalids deblors (o pay

aulstanding conaumE | dceounts,

8, fOperaling lease assal {@oorual)

Current agarta H ¥ DRy 1730 748 147 030 130745

fAuniclpaiity as tessar: Futuse minirom

lazse rapayinsnts rocoivalble

Leas than ono year 37000 344 SEE HH B2 6 534

Behieen one yaar and five years G 247 166 &Fn 216 81 242815

hfore: than five yrars 130 418 PRy f20 430 253 518
416 141 B0 B67

1 315 766 1764 863

§. Recoivables [rom exchange transactlons

Trode debbers - 173 S8 445 172 948 G54 173 930 440 17Z 445 654
Frapayinents 76754538 4 987 5372 7 G75 528 4907 372
Patral deposite 2285 3388 - "
Lan¢ depiall - HHT 143 - 6477 103
Other recaivatlas 21 FAR IS 13123 184 21748 279 18 128 182
Provislan far mgrainnent of racaivables {1 F b4 6O} (193 &80 BY4) {17 984 66l {19 3340 Gr4)
86 4353 437 18 051 TH0- 186 429 51 188 0BY T14
Reconclllatlon of provision for irapalyment of trade and other recelvahlss
Qpaning batarca 13 8] €74 13215 435 13 230 574 10249 825
Frovision for impaiment 4 £41 57 3683 5658 4 457 BYG A 4673 5ho
Bapaunts writlen off a5 oncollectinle (1232 ¥1nN (=719 (1 232 717) (2719
Transfais rom dabtors atrangamenls 835 13 . s 13 -
17 084 661 13 830 674 17 884 861 13890 674
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Greater Tzaneen Municipality
Corsulidated Flrizncial Statemonls for tho year ended 30 June 2015

Motes to the Consolidated Financigl Statemants - -

Ecnn;:'lm.lﬁ-aniily Canlrollin gpa.s'_r‘liit'_.'
2015 T 2014 2015 214

Figures In Rand

G. Receilvables from sxc'hunge transactions (condlnvod)
Creclt aquality of receivablas (rem exehangs iransacfiona

Trade and slher dettors are vayabla wilthlo 30 days, This ceedit paried granted is considered o be consistent with the famms
used in fho public sector, Through ostablished practices aod legislation, Dlseotiniing af ieade apd other racelvablas aa Inlliag
recagnilien is nof desinsd necessany.

Concentrationa of credit dsk with respact Lo trade receivables ars Bnilac dua to e munlclally's large nimber of sustamers.
The rrnlel pallly's hatorcal sxposlence I collection of rede receivailos falls wilhin recorded allmwances, Due b thess taskors,
managoment belizves thaf no additional risk heyored amouils provided for caflasllon lesses |5 dtberant in tho munlclpally's
trace racealvebiles, :

7. HRacelvahles {rom non-exehange ransaclons

2 BA% 010

Finozs 26552 010 A2 LY AZA G5

Recsivables from ron-exshange trangactions

The Accouniing Standasd Board ameanded GRAP 4 applying tha Probalilty Tast en (the izl Becognition of Revenue fo
Trluga rovenun fram nop-gacliangs Bansactions, This amengmenl is applicable te muonicipstitles fram .0y 2043, GRAP 1
indicatas that anfities should not 2onsider the probriilly of non-pymant on e nillsd recagnitlon of rsvenu, Tils should ba
sorsldared ax o submacguant avent whan asbassing mpainnent,

Fine ravente of all Nnss lasned ofng the saeront year amconded to R 39 581 167, The oulztanding fines were assessed for
iinpaimrnand Tasad on (he payreent lustery of fines izsued and measires putin place Yo regover e aulzl=anding amauis,

Cradit quailly of racafvablos from non-exchange franagclions

Traflle flnes sre paysbls as dedarnined by e fine. The credit poviod granted s conaldered 6 be conalxem whl establiabead

practicos and laglsiation,

The untclpallly’s historical experience In colleclion of rafiic fies f4ls wilhin recosded allowancas, BIua o e se factarg,
managemant believes Inal ng additianal sk bayand anaeunts presddod for colleelion lossos is inharent in the municipality's

racafvables fom non-axchanps ransactions.

8. Conhsurner deblars

Grass balancos

Fatas 9F 976 960 85 793 652 oF G7H SO0 85 739 6RZ
Glectricily 1497 467 PGS 119 148 807 197 487 889 118 165 507
Bedusa 44 200 805 30 514 844 44 209 305 39 814 Ada
274 65 574 544 749 037 273 685 674 244 769 037
Lesa! Atlowanse for impairment
Ralos {77 834 143) (70 ¥ BEE) {77 884 F42) {70 427.538)
Eisctricity (4T 450 G38) (45 V05 402) {47 450 938y {43 708 497
Rfise (a7 711 792} (3% 539 286) {37 117U f43 B YEB)
163055 873) (146 070686}  (IG3 066573} {143 675 664)
flat halance ]
Ratos 19 034 787 15 370 794 D oad YET - 15 370 794
Elaalricly 30 046 937 75 446 014 80 D15 D TH 446 04
Rafuso & A8 (i T T BA2 & 488 013 7 275 562
115 €29 704 0 092 370 662070 T 08052 370
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Greater Tzarneen Municipality

Cunsolidated Financial Stadaments for the yeer anded 34 June 2015
MNoies fo the Consolidataed Financial Statements .

Econamic antly

Flaures In fend 2015 2014 “amis a0 4
2, Consumner debtars {sonfnued)
Included In Abaye |s recatvablos from
exchange trangacions:
Electricity 30465 G20 fa4d807s 90 G40 B0 70 446 015
Reluse G498 03 7205 RS 6 404 03 7 2TH A6
' 56 544 043 B2 721 877 ag 544 843 BATH 57T
Inelvidedt (n abenss is recolvablos fram
non-nxchangd transactions (laxes dnd
lransfers)
Rates 14084 758 SR ra i L 19 084 754 16 370 7a4
et batance T 315 629 11 98 M2 371 115 828 704 28 092 374
Faaters! Aggslrry .
Corrant (G <30 days} Bar247h 5680 335 GAr2 475 5880 236
31 - 60 days 34 A0g 3086 &M 3249 604 3086 321
1 - 90 cays 2802 142 2 474 546 2692142 A A4 LA
M - 120 days @ GBE ATA 2 340 8484 7593 578 2340 854
121 days and oder .. a1 S84 5% T2 296 300 #1984 387 72 #6055
4G 97E 400 85 TOR 6R2 863 070 200 85 798 662
Elactricity: Agoing
Currant {0 -4 ays) 50 $88 140 B0 905 930 50 188 148 63916 934
29 - GO days 7 eIz 34 73489 171 7031 214 8338171
&1 « 80 days 4 224 G4t 4 037 428 4 75 £48 4037 428
9t - {20 days A 307 805 A A401 550  BOF GO 3 A40 650
124 days and alder 66 284 159 A2 277 314 66 284 154 42277 18
137 497 BGY 1949 155 5o 157 457 BGD 118 155 506
Refusea! Agalig
Curpant {0 -30 days) 2 485 134 2 524 404 2485 1M 2 524 a04
21 - &0 days 1180 &3] 1414 015 1 160 3306 1414 9
31 - 80 days a5 314 1 12¢ EBG 461 313 1134 585
89 ~ 120 days ARG 287 1078 5 DAB 267 1075 544
121 days ang oldar 38648 27 bR L 3846 27 da 487 20
44 204 306 38 a44 444 44 209 506 39 atd 446
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Greater Tzancen Municipalify
Gongelldated Finanskl Slatemants for tha year endad 30 June 26

Motas to the Consolidated Financial Statemenis . . ... .
T Economlc ently . bénlmﬂiqg enify

Figures in Rand 8 3044 28 2014

4. Cansumor dobtora {ocidlnued)

Summary of diebtors by custemer classificaticn

Fes|danblal praperly: Againg

Currant (0 +30 Fays) 14 g7 442 28 0aG 421 4 927 442 29 038 421
3 - G0 iy 6161 765 8131 263 €161 TEh #131 268
61 - 90 days A 27D FO F 814540 LYy iinry 3 514 548
21 - 140 deya 3847 348 1 877 061 A 84T 346 1 R7F Gidi
121 « 165 days 117 324 592 | Gf 4yE e 117 D24 hg2 85 095 3t5

146 231 850 129 BG4 §12 148 231 65 124 GEY ﬁ'?;

hidustral and commeorcial: Ageing

Current {0 -30 days) 2 2 BET 2 3o4 533 27 182 867 238 3a5 85h
A1 - G0 days G273 33 4 167 6B3 H2F3 513 G167 683
A1 =90 dayz 3037 4a0 2 add 425 S05T 460 2934 435
g1 - 120 days- . ¥ 810 353 3435 941 716 3648 3485 94
121 days and aklar a4 696 M7 b A7 Dug G GO0 047 56 377 934

108 094 025 97 361 877 108 094 928 8y 361 #5717

Matfanal and provinclal govarnment;
" Agalng

Lrment (0 -30 deya) 1 087 548 7 107 004 1067 844 7 107 oog
31 - 80 days 47 448 a1 g1 2 448 o1 ged
&1 - 20 days 70 &4 &6 040 70 821 556 D0
g1 - $20 days 402 120 530196 402 120 530 1 &
124 days and atder 10418 294 Y ERg Ay 0418 B 7629 317
+2 601 836 15 f24 403 12 80 g8 15 424 493

Cher: Agelng
Clrreant {0 <30 days} 3784 1Y & 806 122 3254 317 & 908 133
3 - G0 days 13 84a 1093 224 813 16 £ 005 231
39 - 0 days 187 517 { qoz s70 187 917 1442 570
i - 120 days Aot 04 2 425 a2 5EF (G v 125 963
124 days and aldae 15 651 465 11 264 530 15 66T 468 11 264 Fan
" 20 626 664 22 332 416 20 528 §04 22 302 416

Consuner deblors plodged as socurily
Ma patian of gecounls receivable was pledged a8 gecunily for any lnanzlal Esblitas,
Cradit quallly of consumer debtors

Tho cradil qualily of consimer debtars thal ace naithar past nar Impalisd can be assosscd by referencs do historicat infarmalion
about counter sy defnall ralos;

Caonatmer debtars ara peyebls wihla 30 days, This credit period grantzd s censiderad 40 be consistent wilh tha leems wsed in
Ihe publl; sactor, hieugh estaldished practices and tegivlation. Discaunting of canstaner detriors on nklat recagnitlon |2 not
deemad necessan).

Concentrallons of credil righ with respact b congmar tdeblors ara fited due ie e murlcipatity's lange normber of cushtinars.,
Tre wunicipally's bistodsal eepedenes in callectten of consuemer debtars falle within recorded allavances, Das Lo Bazo
factors, management befleves that no sddllonal iisk heyond smounls preadaed for colloction Josses Is e rent in fhe
munizipality's congimer desolars,
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Greater Tzaneen Municipality
Consolldaied Finamclal Slatemonts far the year ended 30 Jung 2045

. Motes to the Consolidatod Ei;}anc-ial Statements

- o Foenamie antily

Cantrolling enllty

Figgures [A Faid ; B 2016 2014

2M5

201 4

2. Consumar debiors toonllmed}

Falr value of consumer deliors

The fal: valve of agoounis raseivabls appeoxlmates their comying amaoalnis,
Consurer dabters

Mo seclfily &8 held dar ary of lhe accounts recelvabla,

Conslimer dehtorg npaivad

Az of 30 Juhe 2045, cotsumar dobbors of B 163 BES BYD [ 13 146 878 686) were impaized aned pravided for,

Indigent dekdars 1o We amount of B 4771 482 {2044 H 3202 112} have been written off 5= unculbaciabla Ik thar Curfent y2ar,

These anelts bes raprasant e maximum exposure to crmdll dsk at the end of the separting prerlod thEmtIE taking st &f

any aallalsical hold or other credl! enbsn camens,

Recancillation of allawaica for impalrment of censuicr debtors

Diponlig balance 145 4.7 i 131 841 327 140 678 GGG 13t 841 327,

Allmwance far impalkmant L. #1151 584 18 316 S 21 151 G332 18 028 251

Atus wltton of as ncoblectble {4 771 483 (3202192) (4771 482) {3292 112y
163 055 273 146 G746 G36 3 GS {IEE a7 146 676 €66

B, Cash ancd cash equivalenis

Cash and ash agubsaiants consist off

GCash on hand i) & 884 - -

Bank balartoes 28 161 316 245 0348 526 27 9FF 498 25§22 441

Oither cash and cash equivalenis 245 s 343 EEA - -

218 404 836 24 1 oRg ’ AT 97T 488 23 822041

Mo cazh and eash saulvalents, or podion Lhereof, wos pladgad as securty forany financlal labiitle s,

Mo rasticliong exiat regarding tho wse of dash,

Mo partlan of cash and rasl equivalents iz past due or Impalied,
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Greater Tzaneen Municipality
Conacdidelad Elsnclal Statamaints for the year ended 30 June 2018

Notes to the Consolidated Financial Stafements ... .

Econemic anlity Craniraillng endfhy

Figures in Rand IHE 2014 2015 2014
9. Consunoer debtors disclasurs (contitued)
Tho mudicipality had the fallowlng bank accounts
Accaunt number ! doscrijtion Bank slaiamant bafancos Gash book halances

anJone 2015 50 Junc 2094 30 Juhe 2013 30 Juike 2015 36 Jdune 2044 130 June 213
AEA Bank - CHangko agoou - - - 27OrV453 23422041  08FRIH4
numbear - 126 £35 0527
ABZA Bank - Cheque accaunt Zredda4n 23a206509 10061 &EA - - -
number - 404 B 4222
ABEA Bank - Chenqua saocount 66 143 1442 V3 BEG ~ - -
numibal - 208 147 4920
ABIA Bank - Puziness chisttie 164 318 203 445 480 114 184 34 203 4556 450 114
ancoumt
ABSA Bank - Sher farm 24 730 343 653 473033 ) - -
fvastment
Foily cash ¥ ORg aaeq 4 854 - - -
ARSA BANK - Chagque ageaunt - - - .- - - -
A8 144 43382
Fatal T 25404 636 24 377 oRA F1 BN O30F 28 164 BS 24 025 536 11 326G 338

Credlt quallty of Cash and cash equlvalents

* Tha cradll quallty of cash and gash equivalrats thal ara nelthar past due nor impaired can be ssseased oy referatios 1o the
numnigipality’s going concern redics whieh Tcluda Gureent ratie, debt ralio and red lncorme to et sekes rale,

10, Iivestment proferly

£ conornic entity BT T 2044
Cropst f Accunedated Carrying valus GosE S Avcunulatad Carnylng vaiue
VYaluntion  depreciation Valsalbon  depreciation
anel and
accun jabed accuimnulatad
itnpafrirtent impairmant
Irvesiment prese b 989 945 000 - 1An 45 on0 182 157 900 - 1ARAST a0n
Cantraling enlity 2015 2014 o
Cast f Acouincated Garrying'i'aluc Coskf Acownotatad Carnylng valuo
Valeation  depredslation Waluvalforr  depreclation
arel and
accumulated accumolatad
Impaliinent . impalrmeent
Inveslnent prapety 4488 945 004 - 189945 G000 182 157 O3 SO LR EY A £l

Reconchlatilon of investnant proparty - Ecanemic sikity - 2045

Cpaning. Addltions Risprogaads Tolal
halance
Invesimant properly . 182 187 0OY 9 348 000 {1 560 Q0 A8 HHE agl
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Greater Tzaneen Municipality

Gohanlidated Financial Slatanents for the yaer endad 30 Jung 2015

“Notes {othe Consolidated Financial Statementg - - -~ e

Economin aniily

© Cetrefling anlity

Figures in Rand 2015 2004 7015 2014
10, Invesiman propery (continued)
Reconclistion of Investment praperly - Economic sty - 2044
Opening Disposals ‘Tatal
bradisieca
Irveatmant property 173032 O 0125000 182 157 DA0
Racenclliafion of Inveshnonl properly - Gontrolling entily - 2045
CQperilig Additions Ulsposals Tokad
balaneea
bsvestment piopeary 187 157 Qa0 348000 () 5E0000Y 489 945 000
Raconcllation of Inveslmant propery - Cotitralling entity - 24014
Qpening Addit|ons Disposals Totel
bralanca
Ihpaztrment peoperly 172092090 1GEOS 000 (10 AH0000) 182 157 GO0

Pledged a5 secuilly

Mo invealment progerties was pladgad sz sacurity ior labilifiss,

A register cantaining the informeatlan mouired by saction 53 of he Munisipsl Flnaace Managersent Aol 13 avallsbla for
ingpactlon al ihe registered offica of the munteipality.

Details af valuatlon

The Grealsr Teaneen Municipaiity valuation is based n tha valuation roll and Is roviewed every four yoars The laat wadlsallon
sama Ito effect an 1 Ay 200 2. Intarim valuallons are prosesssd oh 2 imonfhly basls 1o taka Inlo account changes I Imdividual
prapany vallles die o allerations and subdlvislons.

11, Property, plant and agliprett

Eiinemls enfly

Land

Furnifuze and fixberes
Office equlpmiesnt

IT egulpmant
[nfrastreciure
Communily

Olar gagipment
Cilher aarals

Leasad assels

Tatal

vy B 2014

Crost f pocumulated Garnng valus ot f Accumulatad Carrving value

Walpation  depraciation Valualioh  depraclattan

and anel

accwmlatad acgunnulalad

Jrmpaimnant hopairinent
108 830 3¢ - GAEB2O 3O 10S 33630 - O &30 30
171732 (94 207) FFa2h 1#1 7352 (74 847 47 090
40103 £ 77 7344 40 198 (4 373 45 830
4z 181 {134 060Y 4131 40 211 {103 GEG) 36 525
%116 63 §88 (752 &6 (0611 266 965 184 1 BAA §86 000 {45 A2 83051 341 473 110
7924 BOG {20432 663) SO892445 FATOS 04 {1EEERE43) 61 849509
L4 A0 QS - 104 820408 112741740 - 12741743
g5 082 897 {A0 701 MY 26981166 84119948 (A2 IBS 563 31931
12 454 810 {& 409 246} 49049354 14 084 000 {7 &40 381 4 435520

¥ 431 121 663

(321 019 68431 670 102 179 2 359 947 D59

(638 605 950) 4 66 491 109
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Greater Tzaneen:Muhicipality
Consobidated Finandel Stalements’ for tho year ended 30 June 2015

Notes to the Consoliflated Financial Statements - -
, o . e e

FEcannmic anllby

Flaures in Rand T 2016 2014 T 2011
1. Prapsely, pfant and edpipment {sontinuad)
Controlling entity 2006 2014
Gost/f Accumulated Carrying valuy Costf Accumuiatod Carrying vailue
Waloatfon  depreciatlon Valuafien  dapracialion
' aret and
" accumulated ans i lated
' impatemant Tinpalimant
Land 102 3306 314 - 108 330 3i0 10883030 1053 830 310
Infearsdivclurn 2118481 109 {762 B16 Q0541 366 145 184 1 988 1486 000 (546 712 3304 341 473 170
Conmrunily THax 808 (PO13RNE0) LY 682 145 TIT06 0GR (11 BRA A4S B1 8493503
Wil |1 progress 104 4333148 o J04 3008 192741 48 112 741 740
Olhar azsats BH 082 597 (A0 TO F31)y A6 356 164 64 116 038 (32 1BRGAZ) 21 93 406
Lensad asgets . 12 455 410 (8 408 ME) 4 049 364 11§74 208 {7 h4¢ 380 4 436 520
Tatal 2490 757 337 (320 750 @45y 1 470 008 187 2 369 5465008 {408 303 344)1 f61 261 564

S
"y
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Graater Tzaneen Municipality
Consolllalad Financial Staterents for the pear ended 30 Jute 2015

Notes fo the GGHSGITdﬂtEd'FiHEHEi&[ Statemenfs e e e e e

Econamic enlily

Comtroll T Gﬂlit-'sf- '

Figures in Rand 216 2014 M4R 20114
12. Intenglbis assats
Ecanamic entigy “ag1s A4
Cost f Acoumilated Carrying value Caost f Accumulated Carrylng value
Valualion  amwortigation Yaluatlor - amertsatlon
atid and
accumulated actu ulated
npainment Inpalrront
Compular safivrain 1323 034 {454 A0} a4 Lod X4 347 {190 514) 203 529
Wabsite 45 0t {38 284) B TE7F 45 06t {28 2633 ia YA
Total 1 374 034 (492 &78) HBT MBS 432384 (07N 210 BYT
Comicalling entily T agis 214
Cost ! Aceumitlsled Carrying vatue  Gost! Accuritilated Sarryng valus
Valuation  amortisatlon Yalualion  amodlsalian
Atk and
accumulated auénnulated
i paknn ent [nypairnent
Sampirter sailwaie 1 280 256 {440 115) 240 181. 245 555 (185 42) 184 236
Racanciiation of 1n.tangihlu assots - Egonomis entity - 2015
Ojpaning Addltions  Amortisation Total
halange
Compular sofware | 203 820 034 G4 {263 871) 874 5495
Watslie 16 753 - {8 040 & 7&%
219 5O7 334 540 {272 §51) B21 356
Reconsilfation of imangibls assals - Eeanomic aifity - 2014
Crippen g Additfans  Amartlsalion Tatal
Lalance
Compler saftvanm 131 84 158 S85 (a7 307} 203 579
Wfeksite 24 774 - {0 010} 14 e
158 348 169 556 {96 317} 219 507
Reconciliztion of intangiyle assefs - Controlfing entity - 2015
O panfg Additions  Amaorlisatien Totatk
hairnee
Connpular saftovare 156 238 034 540 {260 G24] fao 1814
Reconciliation of intzngible assets - Controfllng antity - 2614
Opw g Additfons  Amortisation Todal
alance
Complabas sollyr: 11 £r0 140 579 {85 214) 156 235

Pledged as Security

ko intangible assets have bean pladgad as sacuily for any fabilities.
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Greater Tzancen Municipality
Consulidated Fleanelsl Stalemanis for the year ended 30 June 2015

- Notes to the Consolidated Financia! Statements - SO

" Ecohomls ety o Céi‘iifolring en%it'_.;

Figures In Rand 2015 2014 2015 2014
13 Othar finsrcial Fzhililes
At amarticed cost ’
Annuity lazn - DBEA 34 BE6 940 AT Lah 50 36 583 40 37 335039
Anntilly laer - AHEH a4 222 dm 27 269 548 422219 204 A48
Annully Tzan = [MCA : 11 483 3449 13 264 B24 11 483 314 13 954 G894
Anthlly lnen - Slardarel Bank 20 350 4L 25 26 BO6 20 358 845 AN YA BE
LOSA lacal reglstered stack loan 15 000 000 15 {00 0 15 0AG Ado 15 000 0048

107 637 295 119 645 975 107 634 205 1149 645 276

107 631 295 119 645 0746

Total ether fianakat liabillties 1087 531 296 119 845 875

Woe-curront liahllitios . )
Al smarisad cost Hd 5% 254 107 531 295 ad B9 269 107 631 20k

Currant Habiiitles '
At amorlsed cost ) 13 122 036 2 014 6A2 13 122 D3R 12 014 §52

Annlity loan - Stardard Bank )
Tiks loan has been spil inlo two allecations of R 016000 and RS 287 000 and was taken up on 30 Juns 2012 hesa laans

boar interost at rates of 11,8% =red 10,88% respectively and wil be Rily redeemed on 20 June 2019 and 30 June 2017
reapachivealy,

Anhuity [oan - ABSA
Thiz loan has hean spit ko fwe allozations of B25 F40 000 and RS 540 000 and was laken up on 15 August 2010, Thesa

lzans boar interest st rales of 10,82% and 8,78% respoclively ond will b fully redeamed e 31 July 20235 and 31 July 2015
raspactively.

Annully loan - DBESA
A loan of 41 Q00 00 af which B 35 010 350 has been alloealed durirg the 2310 7 2041 Gnatclal year was laken Up 1o fnance

capltal profocts, This laan bears lnbsrest al a rate of @,75% par annum and will bz fully redeemed on 34 Oclober 2030,

Annury Toan - INCA
The loan has haen kaken p ko Unanca e purchase of land. [ bears Interast at a rale of 12,5% per annum ang wilt e fully

tedeetmnsl on 31 Dacamber 2315
Laan stock: NRSA {E wiealsbar 1 Q00 Imvestimant)

A invesimant of BAS55 579 has D=en mada with Libadty to ropay a loait of R4S 400 03 on maturily date. The lean bears
fnterest al @ varistde rake and Wil ba rcoomed cn 30 Sephembar 2018,

Undrown harrowlngs

Thera weee o undrawn Lorrawing facilities Bat wera avallaila for futurs acivitles or b aeblle sapiak cammllarents al 30.funs
2014,

Maone of tha loans ore secired iy any fixad or novablo agsets of the Grealsr Taanzen Municipality.

The munlclnatity did ol defaull on any of the torrawlngs in respact of capital er intera st porlians.,

Ma tarms allashed lo tha Branclal liablities were ra-reaotiaied,




Greater Tzaneen Municipality
Canzofidated Fluancial Statarnants for the year endad 30 June 2015

“Noies fo the Consolidated Fiirancial Statements -

Engnammlc entily h h Canlr::]ling antily
Figures in Raind . MHE 14 s ani4
14, Financo leage abligation
Minimum lease payments duo
- within wna year 833 145 2 340 528 &3 148 27340 528
-in sacend to D year tnohishe Pt 435 1148 ZG7 BOF 433 114
300 712 Z 7756l 800 71% 2773 646
laz=: Buldre inance chares {11 003) 186 138) {79 00E) {186 124}
Preacant ralua of minimum lease 830 705 2 BT B 830 105 2 BB 51
praynients
Prosent valua of mbnimuen lesse
payhients due
- wilhin ane year 76 379 2171 Bia 578 &78 2171 274
- in secand bo fflh year noluslve 253 8748 415837 203 B A15 637
B30 TO6 2667 511 430 70F 2 517 511
Mon-curcend liabillizs 2873 526 415 837 " PR 415 637
Curent iabilllies 76 B 2171874 76 A7 2971 &74
830 705 2587 b1l 330 706 2 587 &1

The average lease temnwes 3o § years, Tnterest ralos arm fiver at the contacl dala, Cortain leases have Med repayments
and other escalate. Mo arrangamanls [iavo bean anlesed inta [ar contingant rarit.

The munlcipatiy's obtlgatians ender inanco legsas aro sechrad by the lessor's change svad he leased assels.
“The mnicpailly dld nod default on sny of the interest or capilqi raganrnants of 1o financs lnases,
Mo fasing and canditions af e firance leascs were s-negoliated turing the reparting qrenod,

16, Payables from axchange iransactions

Trada payailes B2 U6 13 a7 536 123 B2 B¥E A2 a7 530 122
Payrmanis recsived in advanead 7 676 588 + QA7 372 T 676 SR 4 gB7 372
Shaff leave 20 e 801 26057 734 24 004 A0 26 067 7a4
Retention 13 K64 LOB 12 7AN BAS 13 BB 508 12 74H 986
Acoroed loave pay 171 bd 142 Q60 - -
Unknown dirgst deprsis 2431 770 9 434 Seb 243 T & A1 556
Oihsr payables 1 085 425 1330 513 | 465 G38 1115 524
13 Chequs & 04 102 6273212 & 096 102 £Fr3 M2

147 496 303 148 579 Adid 143 104 321 148 324 594

Tha tunicipalley did mat detault an Amy aceatnts payale I respoct of capilal or ntamst porians,
Mo tens alached b e accolints payable wers rosnegntliaiad,

18. VAT payablo
Bet VAT paysabila 29 410 AE7 26160 210 29 6720 345 28 223389

YAT is payablo Lo SARS on the payments basls, Suiput VAT is anly pavatic as amd whan the purchase considaration is
gagaived and ingl VT can only be cialmed ag and when payinents are mades,

=
=1




Greater TzaneenNunicipality
Gensolldated Finanolaf Stalaments Tor the yaar ended 30 fung 2015

.Notes to the Consclidated Financial Statements -

Foonomlzanfty Caniroling entily
Figures i Rand : 2015 201 . 015 2074
17, Consumer deposits
Flackicly - ' ' 21 032 333 18 454 178 21 032 333 T A3E 179
Grarantess fald i B of elech|ey dapesits - - | 35624130 3628 130

Consumer depasits are paid by custoraens on appioatinn for new eleckiclly connectlens. The dapasits ana repaid wien tho '
alacliclly cohneciinns wre lerminated | jh cases wharo consumiors default on dheir accotinta, the municipality can uillise e

deposft as payment for tke outstandirg acoowls.

Guaranteas arg glvon b busiess consuniars on application for new eleclricily connectlons Inslaad of dennslls. Ih cases wherna
consurers defauit on eir accounts, ihe mnlslpfsiy can requosl the quasanton amaunts frona o consuners bank as
pagiment for the culslaiding Accoorls,

14, Unspent condillona) grants and recalpls
Linspent condillanal grants:and recelpts camprisces of:

Unspent condiHonal gamtsand recelpts
Grahte - olher 60 435 514 44 d73 4749 B0 428 014 A4 0¥2 479

Movettiant dufhg the yaar
Balanca at the heginning ofthe year Ad O¥8 480 31 536 518 44 079 480 a1 B35 614

Additfons durfneg lha yasr 143 628 000 117 745 687 A3 E2E OO0 117 745 B8y

Inceme recagnilion during the yoar 4814 201 S26% {97 506 90 (55 28T 5268} i1 343 208

Adiminiziration fee racoguleed dildng the {15 529 748} {13 630 194) {15 62 746} {13 G20 $94)

yoedr '

Oyespondlng adjustmeni (13 450 G843 4 BId 207 {16 450 684) 4 G50 367

Rallovar adhrsimeint o _(4 #1503 - 4 815 03]
' 6 436 514 44 074 474 60 436 614 44 078 475

Ralar ba inda 24 for recangialicn of unspent conditionat grants,
1%, Proylsions '

Reconclllatlon of provisloss - Econamis antily - 2015

Dpaning Addltions Rodustion Tatal
Ealanco olier Loy ve-
rgasuremeont
Gr selllemenl
wilhout cast
fo antity
. Prowviston far rahabilitaion of andfiil sile 3185 574 35994 - 1475973
Provigish for performancehonusies 2614 675 - {126 D9E) 2403 58D
; . 5 ¥vA A8 345984 126 096) G064 503
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Greater Tzaneen Munilcipatity
Consalidaied Financial Slolemenls foe the year ended 30 Jure 2015

Notes to the Gonsolidated Financial Statements

Coonomis r:*:ntii»_.I Ca-ﬁ'lr;:ﬂlling entily
FigUees in Band 2015 014 2015 2014
49, Provisions feoutinued)
Recanciliztion of pravislons - Coonomic ontity - 2044
Cpertfig Addltlona Redugilon Tertal
Ealango e 1o ree
moasurenent

o aaftigrant
wilhout cost
Ler ety
Frovisian of raluhilllzllon aof lardfill sito 2 R72 706 a7 A B g 3169 875
Picszlan for porfonmnance banusae: 2F 43 2614 675 {273 4871 2H14 476

3146492 2 007 046 (273 487y & 774 081

Recanciliation of provisions - Control [y sty - 2015

Oponing Additlons Roduciion Tatal
Balatee dus tn ra-
e rat end
Frovdslon fos rahobilftation of Janddill site 3159974 e a0 - 2475973
Fravigion for perforrmance honlizses 2 Eld 6706 - {306 0BE) 2438 56
' 5 774 651 315 995 {126 026) 5964563

Ruoconcitiation of provixions - Sondralling entlty - 2044

Opening - Aedelifons Litiligecl Toatel

Balance diring the

yoaar

Pyiviston for rafiabllitation of landfil alte A QTR VO 270 - 31858075
Prowizign for pedfomgnes BONUEsas 2¥E 437 2614 676 {274 457 2514675

4946192 290t 848 (273 437) 5774651

Mon-¢urradnl fatdl ks 34758973 A 458 U0 3475973 315EATS
Cureanl Yabiilias 2 483 520 2 614 676 2 408 ARG 7 614 578
5 9G4 553 574 661 5 ftid 651 5774 661

Provlsion for rehalatiatlon of (2ndill site

The provigian bot rehabiliatlon of landfl sitea relates o thg legal obligation to rebsabililate lendlll shas vsed for vaste dispossl
It |2 ealcutated as he present value of the [ulure obligation, dissounted at {0% avor an average perind of 20 years, Tho due

cabe of Ihis prowisian 1§ June 20627
Provision far perermanos honusses

Posformance bonueares acoie ke Soclion 57 managers A manapers on an annual basls subfect o cartain tonditions. The -
provislan |5 e actial amaund due at the repaning date to slaf, Farformarnss banussas ata paid one year in atrews 35 e '

. aszoezmont of ollgible erdployees lmd not taken place at the end of tis teporing period, Perloimsnoes Hanusses dans maasurad
at Face wmlug ae it s ovpectad Ieat these would ba ekt shaly after the Enahelal ysar end anee perfammance evalustions bave

bean comiploloed,
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Greater Tzaneen Municipality

Gonsalldalod Flianclal Statomants for the vesr endad 30 Juno 2018

- Notes to the Consolidated Financial Statements .

Euiremle cnlily

Contralling andity

Figures i Rand 20185 2014 s oane 5014

10, Employae benefll abllgallons

Gefined heﬁeflt Pl

Thg beial amount recognised in the

statomaent of #ranclal positlon i as

Josl| eyt

Carryhtiy value

Dafined benafit ohligation - Long seivics 10 330 506 A 187 518 14 &30 605 & 167 A6

awurds )

Defined banedfit ohllgation - Post-empkaymant 65 424 316 54 586 324 ah 484 36 55 5% 329

health care Ganefit L
TG 304 822 & Y8 A4 16324 827 63 743 345

Post retivemant madical ald pian

The paﬁt-erﬁ playaiant Beatth care benefils walalion conslkders all curranl employees, ralired smployess and thelr dependants
wia partfeipate In the haali egre arangements and are onfilled o o past-einpisyment madical scharme subsidy, The post.
emplayment haalth cera Tabllity is nat a fundad arrageenanl, Le. no scharato sscets have been set aslde b mest this labiity.

I'ta affactive date of (he valualion Is 30 June 20345,

Tho aniaunk recagnised In the statamaont
of finanslal pasiilon is as follows:

Cargying valus
Prasent valus af the defined bensdil
abligation - whaly enfundesd

Changes i the prasenl value of tha
definad hennfit olligation are as follows:
Cpaning balance

Benefile pald

flrt experias racognlsed i ihe statement of
financial pefarmance

Hat axpense recognised in the siatement
of {Inancial perferma) e

Curcent savica cosl

Inlerast cost

Asluarial forlas)! lasas

Caloulation of petuaifal galns and lgsses
Agtuarial foaina)f loases - Obligalicn

Hey assumptions wsed
Aszumpfilons used af the reporing data

Dlsgasnd rofe uzed -
Haalth cara costinflallon rate

65 494 38 55 595 329 4% 404 318 56 566 379
56 536 329 47 319 196 B4 506 7720 47 319 456
{1 482 UBC) {1 328 533 {1 482 050) {1 224 Fag)
{1 380 047 4 105 371 11 280 047 9105 371
&5 434 316 55 504 329 £5 494 36 BB 696 220
2 543 024 2430 424 2 944 0 2630 424
4982 558 4 M5 525 4982 553 A 204 20
44654 485 3 969 321 4 454 468 2 269 321
11 380 047 2105 371 11 380 047 9105 471
3 454 468 = 260331 3454 468 2 389 31
T 3454 468 2 268 321 3454 468 2 269 321
299 % 0,02 % £.09 % 2.08 %
8,10 % 3,25 % .10 % 625 %

hi




Greater Tzaneen Municipality
Consolifaled Financial Stotements for th year ondad 30 June 20146

. Motes fo the Cnnﬁ_f_:-lidated Financial Statements ..

£ conomic enffy B Controllng snbily
Figuras in Rand ’ =Nk 014 2l s 14
20, Employes banedlt obliations (cantinted)
Mat discaunl rato 0.82 % 0FY % 0,62 % 0.77 %
Awarage refirement age &1 a1 & a1
Best astimate of contrlbutlens sxpectod
tn he pain
Ewnactod berefits fo be paid 1 BEE 27 144t 356 1682 276 1 447 356

otlar assumplions
The sewslivlty analysis is hased on ha joiaf fablty which includes waler and savarage.

Asyirned haallhcare cosl dend rales have g slonilicant efizct on the amounks eecagnised in surplus or defieil. Thewliesiof 3
one percentage mavematin the azsumed rafe of health cara cost Inflallon is 26 fol'ows:

:E};g:'tasfaaggrﬁgstﬂ garvica cast and inlarast 10 744 400 8183 200 10744 400 A §a1 200
E(I:gct on the defined hanaflil ohigation Al 814 000 79 510 090 113 4140 000 78 &10 Do
Decraass .

Fffeei on the aggregate sarvics cosd and (¥ 51 B0} [a 767 700) £ 510 B0} 45 FE7 FUA}
g&j;irf?;é dofined benafit wbliguicn 61 5746 GO0} [5& 930 000 {61 575 000} {58 930 000}

Amounls for lha currend and previous four years are as foliows:

b 2014 HMHI me Rl L

R R R R R
Osfined hanafit ohlization a5 404 316 55 536 328 47 819 496 44 503 828 38 124 690
Surpius (defictt) (A5 434 315 (55 506 329) (47 £19 At} {id 562 £23} (39 124 al)

Lang senrvoe awarts

Leng sarvica avwards relates 1o 1ho lagal shligation lo pravide for long servica beave swards, An gotuarial valualion has ke
perfomted oh il B55 (2014 B55) eniployess 1Bl am entiiled bo long senvics leave 2uards on 30 Jine 20 5, The lartg scnvico
loave awrasds by i not a funded sfrangemmant, ia o separabe assals have been set aside o meaal this Fability,

The amauits recognised fn Lhe slaterant of financlal posilion are o follows:

carrying value
Prezant value of the defired bansfl 14 630D 506 21687 BT& 16 830 506 8167 o1

obligation-wihally dnfubdad

Changas In the prasant valie of the definad benedlt ciligalion are as follows:

Opening balance A 187 516 7T 047 2137 518 T 7 047
Banefits pald {1 539 428 (80 E53) (7 539 426) {860 £63)
het expense tecad tlaed in the salamcnt of 4 182 416 1427 122 4 152 416 1427 12
financial ferdarmance

10 830 KOG B 187 818 10 830 508 817 516

&0




Greater Tzaneen Municipalily

Conzalidaled Flrenclal Sfalamonts for the year ended 30 June 2045
. ..Notes ta the Consolidated Finaneial Stafements -
B " Economic entily - Godroling endlly
Figures in Rand s 2014 205 2014

29. Employee beneflt obfigations [gantinuad)

Mnt exprnse recagnised In the skalainenl of financial perfoanance

Gurichl scrice cost . 13 BHY 1 146 564 5135 hE7 1 148 HE4
|nterzst cost G0 673 672 633 LTS 522 833
Acluartal {gafng) lossas ol i B [242 Ors)y - 2 75& 1506 (242 07 5)

4182 MG 1427122 4102 416 1477122

Calculallon of actuarial gains ahd osses . o

Aelianal {palhs} losses — Obligation 2 7n8 166 {242 1K) 2750 188 (2472 OF5h

Kay assunpllons usaed

Agsuraplions used at the reporlng date:

Dizeount rales veed 706 % 700 .05 % 793 %
Cxpected incroase i satorias R FA0% T3 % A0
Met discaunt eata ' 0,87 % LFT % QA7 % Q77 %
Averaga raliramsnt aga 61,00 % 81,00 % Ly | i1
Other asstimptions

The senslivily anpiysls s basod en iho fotal Gabilin which indedes water and sevarega,

Assumed healthcere cost trande rates have o signiffcant effect on e amounts racognlsed in auepliz ap defich A ona
parcaniage aaint change it assumed haalthears cost treneds rales wowld bewa the folfowling effacts:

Incraaso
tifrek of aggregats senieg cosl and inlerest 1 689 200 - 16090200 -
cosl .
Effzct on the defned benefil oblfgation 12 535 Q00 - 12 535000 -
Pacradss
Gifact of aggeegate rarvica coal and [ntarast {1 467 100 - {1 781 10
ooat
Cffact an the dafined benreft abligation $11 083 Jady - (i1 003 90 -
Amnounis for the clreent and previous four years aro az follows

2ma 2014 2013 24Ma 2019

R R I3 R R

Deflnead hanaiit abllgation ] 10 830 WK 8187 516 ¥ Day 5 BSE 429 4 724 483
Sunplus (eeficit) (10 B30 5O6) (& 157 &16) 07 721 047) (5 568 975 (4 P20 463
Deflaed cantribution plan
Tha ocanamls anflky i3 undeér no abligatlon o covar amy uifunded banedis,
The arnaunt recegnlsed as an @panse far 43 146 AT 400 G415 43146 475 24 4650 649

definad contibution plans is

fredurded in defined contibudon plan dnfomatkoen alove, is e followlag plans whickh are MU-Employar FUnds Ared ara Oefifed
Benefit Plans, Bt dies to W feel hat suflcient information 3 kol available o aneble e aganamic anlly bo account for the
plans a3 dafined beneft jplans, the economle enllly asseuntod far thaso plans as defined confribulfon plans. The amaunls
disclosed abave Includes an ameunt of B 3 740 435 which represenis the conlritullons of souediions.

i)




Greater Tzaneon Municipaliiy
Conaplidaled Finanginl Stalainants for the year ardesd 30 June 2015

Faatanie aptiby . Canisaling ety

Flgures In fland ’ _ 2115 T SiTE o

20, Employea benafit obligations {Gamfnied)
Joint Munlaipal Pansion Fuined
‘Iha Fasl valualfon of e Joint BMuniclpal Panalan Fund was done on 30 Sameimnbar 2014,

Fuinding level fincluding solwemgy]: 107.3%

Contribubions made ¢urig the year 17k 831 204 004 11k 811 . 204 400

Momielpa! Employoes pension fund

The last valration of B Mosicinal Fmplaysas Ponsian Fund was done on 28 Pabruary 2084, This represents o fundirg laval of
107.8%.

Ciandeibn ons made durlng the year 1 660 067 1 A7A 347 1 G660 007 14348 98¢

Munteipal Enployeas Graluity Fund

The |ast valuadion of the Munleipa] Employess Graluily Fund was done an 20 Juna 2014, Tha fund is inanclal soiind Fo the
requiremmants of e Panslan Fund Aok,

.

Contribtifens made during the vear ¥ 2% 404 £} Q4G 194 ¢ 253864 G 9465 169

Imatu Redlrament Fund

Tha gbave menfioned fund is & defllied contibulion fiend and sccording la regulation 2 of ke Renslon Fund of 1856 axempt
from the provisians of sections B4 and |6 of the Act.

Cortrisutla mads during the year 0310 B35 A G a0 30340935 27 TG 160

. Sarvlco chﬁrg 25

Sale of electricliy A48 537 920 237 019 2vh I76 537 220 337 M8 270
Baly of prepald eleckrlsly 1 812 566 447 340 1812 coG 847 810
Indigeat chiasges 44 482 209 tap 344 452 201 34%
Ralusg gamgval 26 &6 532 A3 744 o2 26 BT B2 23 Fdh 602
Diber servics chargas 470 224 Qi 673 Ay R af 674

408 550 708 3624004 402 406 850 708 362 004 404

The arounte dischezad abovo for sale of eleclrivlly, lndient charges and refass removal mra fo respact of serdices remlarad
anel ara bilod ta the consumers on @ moerthly basts aceapding be councll's spproved lariifs.

Gragler Teanscn Muricipality zots a5 sarvies pravider for fhe opani Distret Menlcipallty with regard to the water and sewer
sorvices, Mopanl Dlistricl dmicioafity is the water and awwar sanvles sathanty and thess serces rafloct In their recerds,

R




Greater Tzaneen Municipality
Consalidalzd Finandial Stalemants for the year anded 30 June 2015
- Motes to the Gonsolidated Financial Staterments -

_ Econantic endily . " Contraliing entity
Figuréa ire Fetl o : 2015 2014 2145 2014
22; Olher [ngome
Library services ¥ gh - Faga o T A52 L il
Insurance clalms ' o2 pa2 5108 535 A2 652 5100 536
Waluaiicn cerifcates 4 s @5 hA2 G4 L5 BE G602
Envisonmentzt heatlh servlces 14 276 32 297 E B 32 27
CradHl] contral actions ' 181 085 o lidgade 1481 Q8% 1 148 976
Sundry incans 2 238 D05 4 306 393 2235712 4 205 SEd
Matar vohfele ang delvers llcence § 659 262 & 525 142 8 BG83 282 8 526 757
Recovaries 3 £43 - 241 43 -
Linkrevsen desposl] nat sfaimed 7 675 450 u 4 8¥5 Y80 -
PRLF agonf commigsion -, - 4443 320 - 4443 320 -
Unclaimed retenllon " 1205 840 - 1204 §40 -
PR 27 324 511 19184 925 27 A2 M7 79184 092
23 Proparty rates
Rates racalvad
Residential . 34 270 AR a4 435 34 370182 S 435
Comareerslal . 22 87R 111 M G105 22era 11 2§10 5H37
Slate L. - 4132 628 A4 A0 273 5132 623 ced A 202
Cifver ] 11 717 082 10 393 &7 11 717 a2 10253 UG
IEET 4 05 028 &8 345 319 4008 D25 £B 245 349
Propery rales - venaliss imposad 4363 139 4770 26 5368130 4 770 262
\ ) T4 406 184 Tl {46 5% TaAhs 164 71 116 681
Valrallons
AL [R'00¢% R0 ['adag
Resldeallal & 29 o34 S223R40 5218 564 5132 300
G merciak 794G 025 1 %38 457 T Bades O 1 838 097
Slata L 420 B44 412406 420 644 412 GO5
Munlclpal 173474 178 BG4S 173174 176 B4
Agriculturs : 4 372 Q00 4 333 5 A 377 () 4 135 045
Cibyer 11723 130l 14723 3 218
17 143 150 12 040 040 12143 150 12049 010

Walraligns on fand and buildings sre pa)farmed avary four years, The laat valnallon cama Inte effect on 4 July 2013, dadm
valualions ara procestad o a monthly basis to tske Into 2oecunt changes b individual praparty velnes fue b altzrations and
sUbiilslons, The same rate ie applled on tifaient categaries of propady ahd lnpraveenont valuatlons o determineg
azzessment fates, Robales ara granted on vadous calsgotes of propecies, Inlerest at prime rate alus 1% 13 leviad on
autetanding ratas and-tho prims rabe of ABSA, appllos.
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Greater TzaneemMunicipality
Ciarsilldated Financial Stalernents for the year endad 30 Juna 2015

Motes to the nnqol:datcd Financial Statementis o
Ecanamic entity T Carnitrolng entily

Figures In fand ! s mid 045 a4
24, Govornment grants.and subs|dlas

Operallnyg granls .

Eoulable shara 235 716 694 207 762 GO 235 716 684 207 752 000
MNational MSIG G 1 4 955 243 a4 071 05 283
ety hourhead Grani - 11 &12 415 9 899 S B2 M5 15 £99 308
Flnance Management Qrant 1 603040 1 550 Q040 1 500 404 1 5580 000
SETA S pEELi] 2371 003 18 G0 23 o
Muntcipal Indeastructure Gmnt - B2 132 326 58 498 &0 &2 132 a25 &8 493 a0l
tafional - Elastrifleation Grant 5 70 (46 24 633 4458 700 040 A1 833 488
DOE Sranl .. 5 885 659 434 976 £ 803 454 4t SYR
EPW R 2 224 1 285 852 2034 224 1 506 S5

244 797 646 MHe el 287 349793 64 T 300064 237

Foulfable Shara
in leting of the Canaliutlar Ihis grant [ used to subsidise the prevision of basic services 1o indiganl conimunlly mombeis.

Rrought Selisf Pragramms’

Uajanes unspant at beginnkng of year a0 702 2 oz an oz 20 T2
Condillane Ll to ha mat- transterred to 30 702 Cap ez a0 702 30701
Liab(lllles

Conditicns atill to be met —'mmain llakblitles {see nota £8),

The grant is targeling cmmnunmes wilhuyt printary potable waler, mainly Hlll!lbl.rl.eﬁ by drought. The aim is o provids prinaey
walar W 8 aninlmem ef 28kpor day in the progoesd ares,

SETA

Lainica unspent at beginming of year 4E2 559 7413 S50 452 5454 G AN
Condillots rial - rensferred to evianig {19 GG (231 UCII'_'I} {14 GG (25T 0o
Conditions sfill to he met - transierrad 1o 442 328 A 559 442 398 452 S5
liahl|fies

Canelltlons sl o bo mod - eEmdin liahilitlas (aea nota 15).

Tha grand is ysed fo pay fior rafnieg coursrs, 0 supplarments faugments the iunds e e training veto, 18 s used ta fund ihe
piimary and s2condary hkl]lﬁﬂau&inpmnnt fzcilitators when ey ara oul of e affica on skills developmeant refated matters,

Municipal Infrasteuetting Gram

Ualanes upspanl ai beglm‘ling uf'fe Br 19248 617 7 J6T 440 190318 617 F T 440

Follover adiestnant E - 32 B0 - 32 86D

Cuerantyoar recaipts 114 043 2404 73 247 Qi 111 083 00 FA 247 onn

Comelitions met - transfemred lo Ty e riLre t 172 0 900 {51 514 478) {72045 300 (84 314 4/8)
Adminfsirstion f2es {own mevenue) {4 443 520) (7 484 O77) £ 443 220 (7 184 077)
Agenl ceminlasien {10 035 426) (2 935 HAM (10085 426) {2 279 Rag)
Conddltiens s to bo nml tranﬁferrf-d to 43725 971 18 258 047 A3 25 971 19 319 617

llahilitias

Condillans sfP te e mets temain labiities (zee nobe 18}

M1 funds aro used 1 uparade and build new fnfrashuctura ug o a basic tevel of service a5 well 3s o rehabllitate odiatisg
Infrastructuns far the pooreel af the pear,

33




Greater Tzaneen Municipality
Gonseldalad Financlzl Statemands for tha year anded 30 .lune 2014

. .Notes to the Consolidated Finangial Statements

T Econumle anlily

Ga}nlrahilrzh;cnlill_.r

Figuras In Rand - T 2085 2014 2015 2014

24, Qovernment granls and sukbsidies {cantinuedd)

Department of Minerals ancd Encroy

Balanca unspent at baginning of year 33 186 5106 331188 35186
Cenditlons till fo be met - transfarrcd Lo R L 33188 33486 231856

Mabdlifles

Condillons sUi fo be net - rasmialn [abilitins {sed nate FSh

e maln aln of this grant was la supoly the fansnars fearkars) wilh elocticlly and e fings wamn osed for e aleclrificatian af
the farmer houses (warkers houses) wilhin the Greatar Tzancon Municipality, This was according to the DME {Daparknant of

Minstsls snil Enesray] standards,

Mational Electtfcatlon Grant

Oalance unspent at beginning of yoar - B 182 818 - o fE2 813
Fealierver adjostment - (82 618) - {82 617
Cureand-yaar racaipls & B0 000 10 006 D00 4000 090 101 000 a0
Condifions mel - ransfemad fo rvanue £5 00 000} {16 076 744) (5 0028 DOy (18 976 T4}
Addralrilslration fees {0 000} {2 605 744) (70 200y 14 656 744}
Agant commission {CwT rEvanue) {300 000 {900 000} 305 Qa0 (500 060)
Cherapending adjustinant - 41033 453 - 4 033 A5E
Candifiots sl b be mat - tranaferrad {o - - - -
liakillHeg

Candittons sfilk to ba mal - remaln labiities fsee nots 18},

The grant was used for slastrifeallon of farm labour housing and schaoks.

Commnunity Baged Projects

Balancs unspent at boginning of year 356 878 168 878 ans B4 350 H8
Canditions skl to he net - transferred to 3156 878 65 378 366 3rd J66 A7

fightlitirs

Gondiflons sl to be rwet - ranain lfalbiitios (2ee nate 1593,

T funds were tsed for 4he ralning of lead facilitatars, wrd-based facilllalors and community based projeaols roll oul ta the

wards, This procass laok place fram Decsinbar 2603 {o date,

Weighbouwrhood Grant

Balance unspent gt baginnlng of year 16 450 £04 14 940 80 15 450 G54 14 940 BO2
Rallowver adustment (16 150 B4} (4940 802 {16 450 G34) 4 940 )
Cirront-yezr raceiple 1 851 000 23 350 Do 21851 000 23 360 000
Conditicns met - tranefooed L revemie {8 013 3] {16 8449 208 [CIRIEBERAY 1Y (16 295 &0}
Canditions atill W be miot - tranaferied to 13 937 984 16 450 644 14 937 9648 16 450 94

liahllites

Conditions st W he met - remain izbiities {sea nete 18).

Thoze funds vere wsadda ambellish the anieznces of varows fovng aod yviilages.

&4




Greater Tzaneen Municipality
Cansoldated Finanefs] Statements far the year ended 200 Jimg 2015

Notes to the Censolidatsd Financial Statements -

Econemls enlity - Gontralling andity
Flgures in Rand 2015 014 205 A
24, Sovornmont grants and subsidias (eeninuad}
Cleanasl Towin
Balangs unspant &t begnning of vear _ 4801 745 450 TEG A5 FaG AGO TEG
Conditiohs stlll ta be met - tranaforred to A5G 786 " 450 766 A5 786 450 766

timhilidiens

Condliions sHil to be mal - rarnaln iEkHles fzee noke 18},

Funds received Firciigh the greanazt town competifon were urad to provide schools in viltages with refuse emuoeal skips.

MEIG Estabiishment Grant

Bainnoe unspeht al baolniing of weor B Mo a5 oz B0 H7F 00

Reallgver adustment - t2) - {2)
Cureant-year racalpls 834 000 2410 Goo a4 Q00 290 000

Cirendltions mof - fransferred to revaiile B2 0t {E05 AN [E22 07F1) {100 283}
Canditions =il te be wat - transferted to 1 082 646 810 T7 q 0&2 645 o Tiv

|Fabllitiss

Conditions stil to be mat - ratnain abifliies {ses nate 18).

The grami is uzed Lo ipgeide th financial systeme of the Muskeipality and bo provide training b oflichals,

pgrade of sport faeitilies

Balznce unspant al begirning of year 100 623 1400 2212 00 623 100 623

Gonditlons st by be met - tronsfarred to 100 623 100 623 . 100623 106 623

liabilit|es

Condllens sl i be met - temaln Nablfifies {sad note 13).

Thlz grant was vsad to upgesde sport Fagtlilios in towns and vilages,

Finance Management Grant

Currant-yedr ragelpis i &40 000 4 5a0 0ag 1 600 90 1 66U 00

Candillans met - ransfarmed 1o ravana 1 AG0 OO0} {1 850 000 {1 GO0 008} 3 S50 Ay

Conditlans sl te bo mat - ransfarred to - : - -
llabilitlos

ol fong s o be met - ramain abiiles {ses nata 18]

The grant [5 usae to support Anandiaf mansgement.
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Greater Tzaneen Municipality

Conselldahagd Flagncial Siotements for the yoar ended 3% June 2015

Notes to the Consolidated Financial Statemonts

Econarnic cntity

Cnntr'a'llir.lg antiy

Flgures In Rand o5 oo 2935 2014

T 24, Giovermmett granls and subsldles feontlpund)
DOE CGrant
Eolance unzpenl ol heginning of year & 104 Y40 - G184 Y40 -
Clrreni-yaar facaipts - B 859 Y0 - £ 993 7O
Gondlitons moet - ransfered bo rescimie {5 RAG GLHAN (925 417} {6 BAD 353) {125 417
Adminisiration fees - (52 553) - {59 5EH)
At cantmisslon - (349 935] - (149 4AR)
Condillons sH1 W be neol - Iransforrad to ' 278 031 i 164 7410 178 03l 6164 740
[iabititles )
Cianddillans s6ill 149 be gist - remain Hablliics fsee nelo 183,
Ensray allladency and demagd slda panagament, Ratroffliing of ald steact lighis,
EFWEF Granl
Raltover adjustment - 175 549 - 178 63
Current-yaar receipls . 2 0E0 Ao 1 FOO90 2 050 000 1 F10 000
Gondllens meat - transforred to revenve T {2034 221} {1 895 587) {2 034 271 {1 S50 658
Creerspending adjusiment - 11 151 - 11 151
Conditions st to bo met - transferred ta 25770 - 2GR -
tizbilities

Condilens sUN o be mot - vemain abiltios {soc node 448).
The grant is wsed far rural waste re_ma'u'al.

Changes i fevaf of govermmend grants

pzead an the allocalions el gut [ the Dalsion of Ravenso At 10 sienificant changes in the level of govermunent grant funding

aro axpoechad ouar the forthomning 3 Ananclat yeads.

Al grant funging dostined for the Bunicipalily in terme af the annwz Devislon of Mevarig Act, wilh the excantlan of

R 15 460 624, dus o paor perommanse an B WOEG Allacadien, has been racalvarl,

25, Lanalions receivad

Greater Tzaneen Muridipatity receivad 4 doatlan of reads 23 par Gazells sumbear 23¥2 of 12 Juna 2094, Diro to abaznce of fke
vost Informallon on e doradad reads, theze raads wera accounted for o deemed coat / fale value of R 55 300 OG0 [n Ml wilit

1 Municipalily's Assels Manafement pglfc:.r and GRAR,
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Greater Tzaneen Municipality

Consalidsied Fipatolat Stateraents forlha yoar ended 30 June 2015

-lf{ﬂtcs to the Consolidated Finzancia! Statements . -

) Coonarnic entily Confrolling enlily
Figures in Rand 2015 2014 2ma 24
76, "Raventla
Samnving chargas 406 980 708 H32 004 402 AQEL Ak F 362 004 404
Rental of facilities and atumment 1186 589 172 344 {183 K30 1179 344
Interast reoabved (lrading) 12 057 486 10 &6 f04 12 OGF 486 10 868 A9
AnrRoy sanices ¥ 206 446 6 360 227 ¥ 204 LEE 6 360 377
Licensos and peimlts 1014 H40 A14 FITOI4 6400 314
QIfer Ingoire - {ratiup) FF d24 G10 18 134 925 wr ARy HtY 98 184 082
Interest received - lvashinent 2444 245 2180 956 238t 424 2164 1458
Praparty ratas 74 093 028 8 345 39 74 098 025 BB 345 314
Prapaity rales - penaitles Impascd 5 204 138 A4 7T 282 £ 00 4 77 262
Sovernmend granks & subsidies 344 T3 B 245 811 2T 344 TED 616 208 08§ 237
Public conlrbutions and donetiuns - 155 300 Q09 - 155 300 003
Fincs B AL5 h42 3 BRE B4 5 anh 04l A 665 354
Jaly 497 A5 249 311 448 BEY 4535 147 841 443 9
Tha amaunt Included in revenue arlshg
fram oxchanges of goods ar services ara
asx follows: )
Sonvica charges 408 980 703 I O0d 0% 406 920 703 367 004 402
Rental of fecilllas and equipment 1183 535 1174 344 1 185 585 11478 344
Mberost secaived (tradirng) F2 057 485 - 10 363 ¥02 12 OnY 486 10 &68 vl
Agoncy services . T 205 Sab £ 380 327 7 205 006 G hEa 327
Licahcas and pemis 71t 4 G40 &4 1 a4 540 614
Other income - [rellup) 2P 324 510 19144 9258 24 823 FiT 19 154 0582
|ntarest feaabad - rwastment 2414 245 2180856 2281 124 2164 146

Ta57a022008 400319277 ABTBATTON 402501633

The amount included I revenaa atlsing
from non-exchangs tronsactions ls as

follows:

Taxation revenus

Proparly rales 74 Do g2k B6 346 318 74 03 325 66 345 312

Prapary rates - penablfies npasceed £ 368 135 4 770 26 5366 139 o e

Transfer revenue

Govenment grans & aubekiles Zd YHA G456 G Ak 237 a4 Y04 adg 08 51 237

Pubtlis contittilons and domatlans - 155 300 ad4 - 158 300 600

Finez & 355 845% 3 666 353 &35 540 3 48R 351
432616368 H46992 171 429615 380 539142174
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Greater Tzaneen Munlcipality
Conzolidafes Finanael Statamants for e year andod 30 Juns 2015

. Notes to the Consolidated Financial 5iatemonis

Ecunmiil_c andity

Centrolling enﬁty

Figures in Fiand 2015 2014 2015 2014
27, Empoyce rolatod cosls
Galarkes and wagas 157 662 040 171 679 B4 165 552 a2 166 7368 208
Parformance bonus 59 845 2882 577 1G 104 2FTR 92
Fociaf enmtrbotlang 48 636 a52 4% V66 G83 47 534 240 42844 148
Leava pay provisln charga 171 B4 20t 603 - -
Travet allasnce 9592777 94014 830 D592 77T 9014 228
Oeitima paymanis 19 3612 21 324 K42 10346 525 21 274 BO3
1380 Chedues 104 445 100 432 - -
Housfng ellewances & NG A0y 1307 46f 2 556 057 1 302 487
Loss: Ernployes casts inaluded in ather ) 2 2394473 2 2394 174
CEEIET

240 180 435 202 667 23 240 469 205

244 940 958

The doereasa I angdoyee related cosls fron the pravious yeer |5 a9 A resull of vacant posttlans nol filled dudng the year

Mo advatices Wera mada b amployeos Juring Lhe year.

Ramuneraion of Murilclpal Manager

Annuai Remunaralicn 600 502 1073731 A9 a0z 1073 73t

Crar Adlowance B 105 100 180 000 108 00 180 Q00

Conldbutions e UIF, kedical and Pengian &1 714 GF Bdd 51716 B2 644

Funda

Tebaprherte allowancea 8780 - & Y50 .

Leavo pay 198 224 - 193 225 -
473 5ai R 973 BaG 1356 376

The munitipal Manager was apoolnlzd onc Decembor 2072, bl [oit affica o 30 Aprl 2005, The digectar of slactrical
anpinseding servlees was acting as munlclpal managsr at the date of lhis report,

Remunsralioh n.:af Chitef Fipanca Offlcer

Mpnual Flemunoradion TBS 424 444 843 7B5 429 B44 313
GCar Alluwanse 234 953 205230 204 854 285 230
Conlrlbuilens da LIEF, 3gdical and Penslon 1064 300 51 380 164 360 151340
s :
Lesava pay ] a6 475 3G 475 &E 475 36 475
Telephane ailowsan ce 12 Qoo ©- 12000 -
Axtlng allowance L] - 2 H5 -
1 346 020 1 317 834 1916 020 1317 498

Tha chial finance offtcer was appainted on 1 Aughat 212,

Tha Chiel Flnanalal Officor acted a5 municigsl merager for Lha parlod § Deeambar 2674 ta 34 May 20135,
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Greater Tzaneén Municipality
Consolidaled Financhs] Sistoments for the yasr ancladd S0 Jure 2&15

Notes t_+_:> the Lunsalidatﬂd |"sanc|a[ Statoments

Eearmls enlity

Linnd rallng andily

Figares in Rand . B 2015

“3014 2015 2014
#7. Employes relsted cosls (eantinuad
Blractor Commamily Services
Annugt Remuneration 764 508 AR 41 788 598 #66 541
Car gllowanca 164 104 164 104 4654 164 16 104
Ferformance Bonles o . 117 944 - 117 649
Contfullans o UIF, Medicﬂ anu Paislon 157 [08 134 23% 167 605 1344 237
Funds . A
| gave pay & 32 B89 A248% 32 5&a 22 883
Talaphone allowance ' 12 004 - 12 00 -
Mclng allowarnoa ' . 103 123 - 03123 -
" 1289222 1437720 1 259 222 EERFIEFT
Riractor Civli Englneerdng h
Annugi Remunaration © " ) 820 A05 Bi5 117 28 A04 315117
Car Allowaince 168 000 168 O 463 000 160 Qg
Contributlons te UIF, Medical asid Fonstan 100 315 &9 491 100815 49 451
Funds
Tuleplions ajowanca L 12 000 - 12 000 -
Foado 1107 620 1 072 GaA 1 107 620 1473 GoB-
Utraclor Planing and Econoinic Developrisnt
The poeillan of Diractor Planging snel Ecoomlc Devalopmont was vasant turing fhe priar financiat yesrs.
Dirgstor Corporaty Sondoes .
Annual Romuneralion. . DG B £a9 185 &30 305 44 185
Car Allowanca 208 000 204 00 2039 000 200 0K
Genlifonllans ta UIE, Medmaﬂ emicl Penslon 36 324 23204 36 324 23 204
Funds :
Telephona alfowance L 11 000 - 19 000 -
Lesavg pay 143 544 - UXELE -
1 726 573 93§ 460 1220173 31 480
Tho dlrector semorale services resigned with effeal fram 31 May 2015 and the posiion was vacant al 30 June 2045,
Dircctor Elesirteal Ens{inaarlrig
Aol Remunaration © 952 $04 £75 525 852 DG4 #75 523
Car Allowance . RLIRSLE B0 007 10 0G5 £y (610
Crantriblitans to UIF, Madical and Penslon 137 632 44 4 137 532 44 774
Furds B
Telephans allawance =~ ° . i 12 000 - |2 0oh -
- 1112 496 + 080 297 1412 436 1 QB0 247
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Greafer Tzaneen:Municipalily

Ceongolidatod Finoncial Statemanis for e yaar andad 30 June 2015

- Notes o the Conseolidated Financial Statements

Econaini: sndily

' ii-;fm!rﬂlling e.riﬁl-}'

Flgtaress 1 Raod 2015 4 L) 24

26, Ramunaration of coonclilors

Faraistlve higjor ) FFT 604 726 146 771 504 7240 145

Ewactetive Catnrtllaa alfmwanca 1 &G 531 1 545 425 1 618 861 1 565 @29

Spoakar and Adl-ime councling' allavrances 3 o¥5 055 4 902 533 I G750 D0G S RE ()

Oiher patneilfers' allowanens 13714673 12 U39 UH s 1317144673 12 834 Uﬂ?_
T 20078 193 9 a1 200 2 Q78 192 18031 200

In-Klrdd bencfiis

¥

The Mayar, Spoaker and Fve Councillors are full-fiene emnployess, Each is provided with an office at the cost of the Courel,

The Mayar has uso of a Coundl owned vehlcle fur afialal duties,

The Mayar has one full-time secretary, one personal asslstant and a gender, yaulh and disakility pragramme,

Tiva allawancas and bandils of councillors of fhe Municlpallly, wehefhor inanclal o ln-kind, aro within the vpper Fnlts of e

framesvark envieage i section 219 of tha Cansfflulien,
28. Employuos ramirteration
_Exocullvae Direstor

2015

K. Maphaota

2014

it Maphofo

Boapd of Diredtons

204

AIG Baloy] (Ga. Secratary)
i Gardner ) !
KM Motshekdga
M Meimenga
M+ Musiwana (shair)

nfd

W0 Baloyi (i Sacratany
WY Gardner

kM Motshekgs

MG Bzimanga

MF dushwana (ohale)

Ernelmnents Ramunaration Total

115 BE3 775135 21 40w
Emolumants Remunaration Total

134 GRS 536 4 i) 0s2
Fomunaration Emolumetis Tatal

T B3 Eia 175 533

34 760 284 Al o

3800 434 7 a2

B3 B0 TEA05 138 408

T4 Fan 100 e 05 443

209 426 180 731 A5{ 556
Ralmuneration Emolumeits Tatal

A5 500 B 453 162 456

57 EAD 18 456 55 B8

21524 32066 3 0ot

P0G FOD 131 6490 :J_{]'{_'i"ﬁ[!

0 na angH 126 571

259 430 5o aga

341 250




Greater Tzanesn NMunicipality

Gansalldalad Financia) Statements for the year anded 30 Jana 2015

_Mofes fo the Consolidated Financial Etat;&mﬂnts

29, Fmployees rairungrall o [conilnered)
Counsillors

2415

&d Mkuna
1A Bkhwazhie
HM Molkganale
iFd Setkgatac

HF. Pabi

ML Fllangvsalin
hihd R akadala

GE Miimbano

MM MBoen|

5 RRE Selamas

C Machimana
JHE hdbbizball
MR Shingange
M tahazha
MG Mangane

ME Meha

TH Mukeri

0. Adinalle

35 M 2mals
55 W Malkgalotints
TS Mushwana
) Bodhiba

. Balay

AE Jansan van Yudrain
5 Mahan

SPF Masella

TE sfhlomgo

OF Mdaye

M5 Raganya

WME Ranolzfa

W Sy

MO Mabaps

MEs hilrehwana
ML Mahalo

TL fAafita,

ML Mooy

0 Mabuza

Lat Walentinag

T Mihalat!

MR blakhdu

MK Matiala

BhI MAzehava

MR Rikhalso

D bAN|arhi

RPF Mghonyama
MH Zandarmzla
O, Banyinl

ME Mboesanl

BC Makwala

PITT Melfrlom

3G Mghohdzwani
WA daails

ML Pudikabakawa
F.J Ramodips
FibA Lalnoalo

Salary

176 524
30 134
73 024
230 803
A0 &S
7 336
MF A6
Y At
419 G4k
Al B2
814 (22
AR
229 Fi5
50 FE2
anh
365 FF2
365 72
8 522
IE7 805
i/ Nhs
167 55
167 A5G
167 D56
967 455
6T 806
167 564
T&V 8hG
167 956
67 855
167 0546
f&Y A58
167 &b
6T D
16%¥ B55
167 A5G
16¢ 8466
167 8h6
167 bad
167 865
147 B5E

167 856 .

167 BED
147 B&8
167 454
107 BESG
167 356
1457 BGL
187 366
LT
TG 856
167 856
167 A5G
167 8466
LT
1GY 896

Trewel
Allowanca
LY
gty 421
B0 441
¥ B34
TE &34
T2 440
T2 455
T2 44h
134 880
139 830
T4 74
1904
73908
121 424
124 924
171 a24
121 924
166 60OF
00 Q52
L5952
05 a5
b5 nkz
L5 852
55 Q5%
H5 Bh2
L5952
£5 9a
Li 62
06 862
b oh2
EL AS2
05 952
hb 952
L5 ohi
R Q52
55 O52
nib g52
H5 4952
f5 852
58 052
55452
£5 452
55452
55452
oh 952
B0 572
55 082
&6 B0
55 B2
5o Bsd
&% 352
Eh 852
oh fan?
O 0hé
0L a5z

Telephone Study
allowance aflonwa e
A0 BGA 1738
20 265 173
20 265 1734
20 e 1864
20 853 el [
20 388 2134
20 353 2137
20 56 2131
20 353 3483
20 358 3407
20 BA8 4 134
21} 868 1438
M BGH 2013
20 853 3 680
24} 553 AE1E
w0 AR d 584
203 868 LN
20 Bia 4 607
2 GG -
20 863 -
24 588 -
20 pEA 1 456
20 2648 1455
20 &E8 1456
20 68 1455
2] BEA 1435
20 &ed 14506
20 BGE 1 4G5
24 dGH 14565
24 8as8 1 455
0BG 1458
2 564 1405
2 BEE 1 455
20554 1 455
2 364 1 455
20 868 1 451
20 858 1408
Al RSB 1 458
) BE6 | 455
20 358 1 4EE
20 8oy 1455
20 883 1456
20 G 1 488
20 3648 1 468
20 268 1 485
20 I 1 458
20 363 1 45
20 PG 1 4E&6
20 858 145656
20 4EG 1 445
A0 68 1 4580
20 558 1 4&¢
20 BBA 1 464
24 868 1 4587
ELE A 1 458

“

Tokal

209 Hisd
2683 167
201 953
350 Hed

330 77E

ML TIT
Mma 7
F2 T
583 BY3
Ba3 877
G173 700
W 428
KRR
512 144
afe 082
512 48
512 141
77T 604
244 v
24 576
244 675
246 151
245 T2
248 134
2453139
24613
251N
246 131
245131
M6 3
245 134
A6 13
246 151
246 £t
246 T3
246 137
240G 174h
248131
24613
248 151
246 151
245 13
248 13
248 131
48 131
48 14
2458 131
248 13
248 13t
246 131
A4l 131
245133
G 134
2445 133
246 13
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Greater Tzaneen Municipaiity
Capsolldalad Flnapcial Statements for the year eided 30 June 2018

Notes (o the Gonsolidated Financial Statements

28, Employess retapnaraton feantlnued)

1 445

MA Makowala 157 855 ShBI? X AGH 245 131
MC Manmogale 167 B5E E5 G52 20 468 1346 246 032
B Sabnfa 187 8BS &b 4h2 20 856 1444 245 131
MWE Mz Meil 167 856 135 94 A0 05D 1&03 PdE 278
MF Magaro 07 #50 £E 952 20 868 | 1455 246431
DT Maalke 167 856 G552 20 AgH 145845 2461931
15 Manyama 137 f50 Hh 352 20 86 1644 2405 280
WA Malebati 167 865 0p 952 201 BE3es 1345 246 U7t
M Mkbsyaatiy ’ 167 G548 k4 852 20 BB 1604 GRG0
MG Mazholo 157 366 55 Q57 A0 S5 i 804 245 280
MD Hlangwini . 167 56 h5 paz 20 263 416 AdE Do
PP Machathe X 75003 20 460 2052 J26 634
G Maunaiiaio, 22 723 a3 ) DGR 1948 33452
1387611 4 G&d 636 1419 n24 170 462 204078 183

2




Greater Tzahesn Municipalily

Consolidated Finarrdal Stalgments for the Yaas ended 30 June 2015
. Notes {o the Consolidated Financial Statements ..

29, Employaes rcn]unera.'ﬂm'{cﬁntinucdj

20041

SSHkuns

WG Nz
M dabgomale
) Sabeobodl
RE Full

Shd Manallaty
RA Seleimno

O Machimans
JHE Mblialat
842 Shingangs
D Wrnedls

R Minola

M Moxgolaboid
T Mirshana
ML tAothilea

- Balayi

AE Jansan van Vuaren
= Mahori

bdcs Mangana
5P Masetla ...
TL MRhkango

Wil Meha

OL Mdawe

TE Huker]

M3 Feagenya
ME Ramoledn
M SlElye

M Mabape
= Murshiuang
ML Mahala

kbt Madowalz
TL Matitz

ME Mokgabi
GO Mahuza

LA Valgntlaa
pAF Mbhalati
WA Makinidu
AN Mohale
A hMahashe
il Hiangvrane
GE Mtimbane
Bl hashewa
HR Rikhciza
T Mhla

HH Mghenyama
WH Zandamain
2 Banyin

MS Mboeran]
AC Makwala -
MO Madkhloyu
505 Mghomiaureni
M A&, Masila

ML Peidikabakire
" Remoalya
M Lelanzlo
1y Mk
M2 sarnog ake

Salary

212 9358
a3n
25 538
217
HY A
305 398
365 BAS
414 330
h6 AAS
34 138
537 00
156 3558
1EB ARG
1R AN
186 355
158 365
150 385
158 350
153 304
184 285
158 365
1R 364
168 3584
165 355
156 356
158 355
158 355
158 255
153 355
168 355
158 365
153 350
158 456
163 R0
158 355
168 255
158 255
1549 355
158 356
150 k%
158 355
108 ¥4
158 365
158 355
158 355
163 355
15 355
158 365
5 355
58 355
158 355
158 255
158 355
158 354
158 3k5
1068 304
THR 355

Travel
alfowance
T2 5T
73573
T HTS
T2 570
2579
131 955
131953
131 933
131 953
131 a33
175950
53 785
Ly )
52 T7HB
DA TR
B2 /85
b2 FRE
na 7hs
52785
5a 75
B2 785
B2 T3k
Lty
§2 7345
L2 TRE
REFAE
H2 FRE
52 THE
B2 7RG
B2 705
BXVEBS
L2 Fan
LR TG
&k ik
52 TEL
[
52 785
b2 75
52 ¥84
o2 78hL
52 7AR
h2 745
Lyl
K2 FRb
53 FAL
B2 735
A2 70
L TEh
L2 ran
Ha fik4
52 FES
n2 Fan
R2 785
53 7RS
il
B2 745
LA ¥RGa

Talophona
Allowaitee
2 868
A0 n68
20 5498
A0 A58
20 548
20 858
A0 968
20 #3683
20\
20 868
20 8GR
20 HGA
20568
20 954
20 468
20 865
20 A58
20 868
20 803
20 89448
20 858
20 68
20 858
20 858
20 B46
2¢k B6E
203 858
20 5686
20 568
20 868
21 8648
21 8GR
20 866
20 363
M) BER
20 36T
) SER
2 A3
20 865
20 BEB
20 568
20 868
20 458
20 364
2§65
20 368
20088
20868
20 8ag
a0 3ea
A0 GEEy
20 868
20 563
20 868
20 BGR

20 868

20 858

Siuddy
allowanga
1702
10d1
12k
1867
2 0Ga
2 736
3 361
LG
3¥a
2005
4 477

1 448
1418
1 416
1416
148
1441
1 35
148
1410
1 446
1446
1 446
T 418
1 i
4 447
1 4
4445
1416
i 164
Al
4 416
1245
1418
1418
141¢
1415
1416
1418
15
1416
1443
1 446
t G
1416
1348
1496
1418
1416
1415
1415
148
1416
1 5oz

Total

303 a7
211 8o
310895
313052
413355
GE1 455
BRZ {10
586 796
LV AIRT
K44 465
T2 146
agz{0a
232003
23 p0g
233424
233 424
233424
233424
233424
213 424
233 407
fan 42d
233 424
233 424
233 424
233 424
233 424
233 424
233 425
233 424
233 424
23544
233472
233 424
e Vo
233 253
253 424
DA 524
233405
233424
233 424
233424
233 424
233 424
233 424
X3h 424
A 4ad
233 424
233 3845

233 424

23 424
233 424
233 424
233 424
233 424
202424

233 400
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Greater Tzaneen Municipahity
Congofidzted Financkal Statements for da year ended 30 Juene 20145

Notes to the Consnlidated Financial Statements . ...

29, Biiplovees rammneralion {conthwredy

M Zabela 150 355 5% TEG 20 355 1486
[T ® 148 35k 52 T35 20 B2 1633
MH hagore .. 108 555 a4 ThE 21 365 1416
DT Manke ' th 365 52 7RO P ) 146
T3 Manyama F6E 355 £2 THS 21 853 i 53
M Matehall . 0 B4 2788 . 24 848 T o6d
M NEhwashu o8 355 A 2 0648 1633
Wit dashels : AN 155 32 785 20 853 1 602
AL |l rzdinl . 1568 365 52705 240 064 1 BAE
PP Machatha S22 206 140 780 20 868 aand
BAN Mbavenl 35 468 131 963 20 8848 3363

13127 746 4 374 £58 1410 824 104 302

233 424
233 b
A3 424
233 424
233 542
233 Ja4
233541
253 510
233 083
b7 12
a2 aE

18031 200
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Greater Tzaneen Minicipality
Consaolidafed Financlal Statements for thee vear ended 30 Junhe 25

Noies to the Consclidated Financial Statements - -

) Economic eﬁilty" . Canlralling anty
Flaures b Reand il 2014 2045 2014

a0, Impalrment lss

[ leeng of GRAP, mpatpancnl of nen-cash ganarating assela”, Municipallles ahe ragulred to azsess the impairment of its
assefs la comply with GRAP glandards and azest mahsgement palloy, Sreatar Tzangen Munlslpabiy 1as assessed the
[mpalrmant of b pzsatz far tha dinariclal yaar sndod 30 June 2845, The assessment of impainnant of assets has resukted in an
impairment loss of R 1 206 738 as & resull sigelicant s lo carybng armount of read Infeasiniciung due 1o physical damaga
and dagradation,

31. Financo coats

Finance leasos ’ 187 THa 455 948 197 TGS 455 949
Olher lnlerest patd 10 2 D85 14 3371 026 1) DEF QA 11 3% 028
: 10 485 7 11 785 277 10 485 721 11 780 477

32, Repabrg and malmtemanace

tachinery and equipment 67 228 A% 895 GY 228 43 fa5
L EWTITLOA RS i 3 ral B2 740 31 758, B2 740
Naldburllon nabworis - -~ & BE6 190 51431508 € B0G §90 R 148148
Efomrwatar, dralnage andhridges 2006 8 #dnd 032 2 0E §41 2 484 052
Tasrad roads & 347 334 8038 342 8 847 338 6 036 342
Gravel roads . e o142 814 8384 5a2 B84 GG 3 2B B22
Streallighis 148 204 235 944 149 Z30 230045
Conngil-owred |2ind 571 SoF 438 470 a7 6aF ARG AP0
Counci-owned bulkdiegs - - - 385 344 418 a0 358 248 018 5A0
Copncll-cwres vehleles 2 B02 803 (1723 GEEY 2 502 603 {1 723 GAR)
Won-gouncll-awned aesets(Contractars} 149 445 161 A4% 144 A55 181 4%
Qther ’ 499 454 A51 208 359 338 221 iyl
32 256 158 20 667 299 32133 07e ) ;22 490

33, Bulk purshazes
Clectrleity 267 856 116 258 064 261 267 856 118 236 084 261

Buik purchases are the cost of eleciricily not genaraled by Me moniclspl=ily, The elaslely which Is purchasas fram Eekom 12
sl b Cosuers,

_Water plirchases are mot Included In bulk purchesss a5 tha municipalily acks 25 resouree provider For Mapani Cistrict
Municlzailly with rogards ki Ihis sarvicn. Mapani Disfrict Monicipality |3 the water and sewer aervice authodly 2hd fose
geriras reflacl i their TE!_(_:!_JI‘dS.

34. Confracied services

Valuzilon roll 20094 A8 524 0994 &in 624
Traffic senvices ' 12 aacy 147 11 249 8l 12 030 745 11 248 871
Rafusa temoyal ] &771151 & 950 742 8771 15 9850 Fal
Cloaniig sanices T 183 453 11 4034 £49 41 175 453 11 438 549
Other cantracled serdoes {04 01 £43 aa0 . a0d 6 843 530
[Hfermalion echnalogy ARG 540 501644 455 B40 501 &4
Mater rasdlng A ara 1740 204 1733 944 1770 204
Tawn plannlg : 4319 17 3% 4399 317 526
Credit contral 4 BLS 52 4 A7 003 4 855 G52 4 983 003

39 483 BE7 40 643 480 30 993 835 AT EAS 451
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Greater Tzaneen Municipality
Gonzolklatod Finaaclal Statements for the year anded 30 Juro 2046

-Motes to the Cansoilldated Financial Statements -
- Ecanaric cntil:;-'“

Conteolilng endily )

Fiquras in Rand " HH G 2H4 MG 2014
35 Graniz and aphsidles pafd
Othar sybsldios
HFH - 4 894 372 31498 416 4 BR8 372 3 168 311
Clhar grants ) L 878 138 27 005 x4 & 716 133 22 AnG a4
Eskam EBSST : 7 h44 raa 3 544 32 2840 535 A 504 392
byt Lisany accoun 216000 221009 2% 000 =224 008
aPCA {02 500 102 A00 102 &0 103 5ag
Sparl CaLngdl 105 544 106 644 1006 Gdd 106 544
SETA [Training) 12 593 24 0aa 12 592 251 Qacg
sl Gz aM 0% 283 59 01 105 283
Mayar special accaunt 52 654 & had 52 A84 w7 a54
Grante and subsidies faikd 33 ke 33 326 33326 13 324
Sollid waste: EPWA 2054 224 1 BOG Ga 2034 M 1 896 532
N TH 278 12 291 183 14 742 073 32 201 163
36, Ganeral oxponses '
Advertlzihg 31T 112 Be0 - -
Autitor's ramuncrallon 3 588 484 2208 897 3161 836 7008 116
Cleaning 184 2264 - -
Campnilar vanlal. - €98 20§ &10 353 oo HIEE 206G G5 253
Cansulling foos 22271 154 i1 §45 407 22 208 bEb, 11 2 836
AR 9§01 217 257 8454 &7T B2 Fra &t
Erfarlainment 121183 A - -
Fines and penalies 15 440 A% 982 - -
Insurancs: e 26528 220 2 329 45 A7 T4 234884
Fuel and il ' 60558 612 £ oy 249 & 068 613 & 50 5
Fostage and cousier 1 038 74 1 158 530 38 AT T 168 403
Filnlfng and siafonary 1433 219 1 3E% e 1422077 1 365 DEF
Protecive clofhing 235 ThE 867 029 225 TG BET Q%0
Seaurily fAuasilng of miiniclipal propeary) G A4 3 684 - n
Saflwarn Syponsss 4 344 ¥ ansa - -
Sialf velfare - 857 -
Suiscilpons and mambarship fees 27 {90 18 124 - n
Telaphano and fax 1 489 335 1805028 1345 526 T 470 05t
Trairding 439 137 TFA5 A3 B4 237 728 413
Travel - local 7 966 545 7 104 54 7 146 467 & ¥ith gog
Unifonne . 20 076 - - -
lesuranes chadms - Cnwn expenditurs 3037 147 1 803 (1g¥ 2 897 359 1 948 443
Membarshls fees - Seilge 2 284 4459 2 452 a0 2 186 600 2 386 184
Talaphena axchanpe rehtal 1226 434 1455 704 T 226 434 1 088 i
Public educaticn and Lrainiag by il 13 757 31 650 13 757
Small Loy and aoukpnutnt 278 TR2 2361144 298 T2 235 045
Lapan rentals an apersting leases B43 145 1023774 deg 322 BB 095
Other exparises : 20 548 M4 17 544 534 gy Ei ke 16 460 534
1T 332748 61 603 336 78 Off 922 &Y h46 H4d

¥d




Greater Tzaneen Municipality

Cansalldaiad Flnancial Stafemsants for (ha year ended 30 June 2015

Notas to the Gonsolidated Financial Staiemenis

Eevopnamic enlily

T Conteolling enlily

Flqucas in Rand 2015 2014 2016 2044

37. GCapush goncrated frow cperations

Suralus 25 174 699 138 472 450 #5782 ARG 130 05 083

Adjustiments For

Dagireclation ane amarfisation 117 247 539 111 0¥ £20 117 A6 220 110 9635 756 -

Gazln an saly of assols and lisbllles 1763 066 a1099 333 1 753 0BG i 020 334

Finance costs - Finenos lnases 147 /85 A58 f4e 197 765 405 944

fmpaimment doficit 1 9005 734 & 404 143 1 G0G 733 H 404 <146

Nant fnpabimeint 24 [0 260 21 745 127 20 £00 Hib 21 745 177

Movernents 1n cperating leazs assets and 13 669 . 28574 13 GBS Mard

aeceusls

Mevements in redramant benefit sss¢1s and 12 hd0 997 B 240002 12 GAD Y a5 3o

liatililes

Movnments in provizlons 108 902 ? 628 458 189 902 2GR0 4560

Danaticn of assets (Mon-cash itenn) - {155 300 000 “ {155 300 400

Clrngess in working sapitai:

Jowentones {1024 6AE} 4 948 G035 {1 024 658} 6 940 593

Roesivanles (fam oxchangs transactions 2 628 082 4 Qo6 938 2628 062 {423 667

Cansuiner dattars (43 140 5400} {432 9@ G41) {42 140 KA} 43 9E Ed41)

Other recaival las from non-exchangs 2 129 353 {423 A57) {4 129 353) A Dak 838

Gransaclons

Payablas from exclmnge transactions {5 83 GB0) 2 T 4 (5417 2¥8) 24 224 493

VAT 1250 677 v - 4018 234 1 402 455 4 019 244

Lpsient gandilonat grants and raceipts 15 358 034 1t Ba7 204 16 356 34 11 8497 204

Consumer depasls 2505 153 2 2086 94 2594 163 2206 Fa4
157¥ 780 484 153 237 242 167 907 311 157 538 834

48, Auditor's remuncratlon

Feet - Audlar Gonershaf South Afdca 3 5ea ana 2 25% gaf 31461 536 19073 11@

38, - Comemltments

Autiicrtasd expenditire

Alroady contractedt For bl hof provtded

for

+  Property, pleal and equiprient AR 225 877 0 BB 940 A 225 672 a0 n6d 940

*  |nwastnent propary - 3343 090 - 3 348 000

«  Qihar commilreaet G 2¥T7 043 34 Gy 441 i 9853 543 39 512 958
100 502 ¥5 125 0 3 10 389 415 {21 554 994

Tola! capltal commitinenis

Alpzady contrackad fer bul ok prevlded far 100602 810 123 714 291 100 384 415 123 hhd 393

This pexmnlilad experdiiie ralates to proparly and wilt be fnenced by avsliable bank fuclles, eekzined sipiusas, axlsling

cach iozabreay, [Uikds intermally ganerated, ata.

The expendliure will be Hrancad by
- Intarnal advancuas

- Gavarnimai grants

- MIG grants

FEFTL Ak0 fit BEY 36 74881 K30 a6 503 392
2 855 a5 25191 B4 2850 8549 26 187 &84
273 4¥2 7 41 B2 &42 w3 aye0d? A1 B2 B42
100 502 ¢15 12310 a9 100389 418 P27 524 498

T




Greater Tzaneen Munlcipalily

Consofidaled Firancial Stalarenls for the year ended 3. June 2014

Notes to the Consolidated Financial Statements - - .

[Fieuros dr: Fand

AL Contlngerclas

A detter of demand regesding the non-
paynent of ganeas for bha valuatlon rolf
parfomned by Thlsolx Dynamlcs (Ply) Lid lo
e vailsa of B 769 83 CAM 4760 9590,

Suonotlce of acion fo the valus of B 2 500 DO
(2044 12 1 500 O regarding noghgence of
wtinguishéng a fire which gutted Badrock
Mirvlrtgy Seipaort Proparty

M letter of derand fron Makoets|
Canstruction GO ragering he anmfnalion of
BLA rasulting fromm {he awarding of lenders
b Ll veabire of (201 4; RS PG 4503, This
maller fias alca been reaolyed.

Applicablon o The Hilgh Cotrt with ragard o
Lhe unfair disrnisaal of lhe pravigus SFO0 Wy
Andro lo Grangg. The amaeunt under dispuds
colld nat be reliabby detenminad during tho
20732044 Ananclaf year. ke Andra Lo
Grange haz besn rednstated wih affacls -
freem 12t July 2015

Tho menicipality 1s being sued by Thaba
hrlepo for st amaut of R 000 000 {204 4.
R1 0040 048) after balng widavdully arrested
by the fraffie officers of Lhe munlelpsily, The
matar s atif Iy e Hoth Gavtong High
Caurt.

Arbliraten |5 In progeasa relaling o vossibsa
Irratrlay capifal exponddere amouniing to RS
329 697,36, This pmulal represants the
gayment for e upgeadieg of road Rama
Sasekani b Niowankosa.

MAGE Ganataclion f GTM 15 alfloged that iz
Muonicipadity did net honour the céntract 23
the contrastor eoudd nat fMalsl ha it
klfneter pecjoct with Lhe tendered smaunt If
R 38 000 990 doaplle yarialion onder of 20%
1o cemplata tha prajoct

G f Bravaspan 252 tha contract for
secyrily c2meras was repavied by the acting
Municlpallly Manager fyr g periad of o
years withaut propar procedure or formal
atvenisement of the bla. Tha sunlalpalily
Alled ali Applicatéan in the high court to
chaltangs the: Valigity of e extansion £
rengwal of Ma coniracl la be saf aside and
bz advierlised a3 par the supply chalh polley
of the Munlalpally . A armount of B2 12
D00 hag bhacn pravided [or this pumase,

Econamiz entily Genlralllog esredlty

MG 2014 s 204

- A5 089 - 79 ORS
2 500 a0 1 500 G0 2 500 000 | &0 080

- 18 ¥ 454 - 18 ¥¢6E 459

- 1 QG0 130 - 1 ada ada
8 329897 & 3320 /97 6379 687 B 8 BEIT
S0a93 000 - 003 00 -
3451 000 n 3049 0400 -

ra




Greater Tzaneen funicipality
Cengolidated Financisd Statemants far the year ended 3 B 2015

Motes to the.Consclidated Financial Sfatements
. : ' . Eqmuminenrit'j

' Cﬂlﬂ.lt-)l“ﬁ[{ anlity

Flgures i Hand . 25 2014

paig ) 204

an,  Conthencles (confinued) .

Expooira 338 § GTM an e 20l May 2015, 19 SO0 e -
the tupicipalily wos kseed with o notice of

racrdlan Ly Gxpocira 333 demesnding payraeit

R 18 500 000 far kieach of condract as a

sanvica provider, The praintiff adleged that

thoy wede appaimed w0 Upgdads a raad fom

gravel t lar, wads O3 9303215 from

Sanakwa o bMaorapalaks

SAMNLL§ GTM e [ocal SARWY insttuterds BOA Q00 -
an actlon in the high court sgalhst he

dunicipalily whe failed to sansulk the Unien

al [ha Tocal farum regardleg the patlsios

arlapted Dy the coundll. The Lnfan is of the

yig Lhak the Musiciplaity should have

“pansullad thom befors the policla: may be

enforzed.

The gmunicipality has dged anonbjscttan - 2 Bad 18
wilh SARS with regands o WAT that was

rajectad by SAHS. As a resuit of ie

ablactan, a conlingant aseat amaunling to

RA2 146 507,78 (A0 4) and for 26113 R17

2481 049,87 and a contingend {lakllily

amaunfing to F2 844 717,78 (20143 and far

2013 Ri1 086 243,

Graafer Teaneon Municipalily va UnTawiul

occuplors of properly: .

ST Lratrigtad lagak proceadings Lo inberd| et 300 5 -
e unlawiul occupiers of prapery ha

anlicipated atmaunt 16 be spend on legal fees

amaunts o BAG ad,

Erlck Hide v GTH

Erick Hids suad the munlcipalily for e RIGIRIE -
watar pipo that burst ang gasirayad 1ho

machinany of Erlek Hide, Thoy allenad that

e dpimaps oecured as a reault of the

ncgligeites of the numisipaliy, The

anticipalad smaount iz 150 000,

Mkuna Traditlonal Auttarkly

Thiz lnvaives the cuicon of ilegal oscuprnta &00 000 -
im and around wkuns Tredhional Aothariby. .

The esticnated cosl 1 A0 G00.

Warsatay tradfng vs GTM

This matlar invalves tha Senvice Level 450 300 -
Agrewmett! snlered nbo Deldes G and

Wersakay lo conducl b ovatuations,

hoeear Wers ater g not perform in tenms of

the agreement. The mallar has poes hech

referred 4o abitrailon and the anlicipated

armount to be spenl ot legat fees |3 RA50

000,

17 PGS BL2 -

440 dad -

- 2444 718

300 0o -

460 000 -

LR -

156 0040 -

Fi




Greater TzaneenMunicipality
Censolliated Cinanclal Statemenis for the year endard 3% June 2H35

. Notes to the Gonselidated Financial Statements

Eeatomle anlily o Contralling enliky

Flgures In Rand .~ . = 215 2014 2045 2014

40, Contingencles (continoad} -

Crontingent 1l bt e

Mr A Mushwana was suspeitdod with pay, thersafter dismissad wirh afloct lrom 18 May 2015 as inposaed by the prasiding
officar after having folfowed due disciplinsry hearlng precosses; and the appeal hesring iain pragress,

Mo previslor has heen made based on (he substantive evidores at hand, the orobalily of e case balig [h GTEDA'E favaur i
High.




. Notes fo the Consolidated Finaneial Statements - - -

Greater Tzaneenifiunlcipality
Consalidatad FinoncialiSlateinents far tha yaar ended 30 June 2015

41, Ralatad pattlas

Relaticnships ’
Mimfelal heanagar L Wacarnt

Chigf Financial Offcer it Lo

Bleecdar Commuplty Sarvicas O Mkhomhe

Olrecdar Glvil Engineenng 135 Malaili

Dirastor Comporads Servicas Wacant

Dracha Elactitcal Englneeing P war den Haayasr

Ceuncilors _ Refar to nato 28 for Lgt of rounclfors

Al Councillors have disclased fair Interest In related paiies and ao ong has the ability io conlial o gxadclse siynllcant
Inflenes evar the ol in making financis| wnd operational diclstons,

Owring The finanelal year no Coungilor or QG e any nlerazt in Flabed parties and no one coukld contel of influznce
Councl in making financdal ar operalonal dogigions,

Loans granted to relate_dxparties

In terme ol #1a MEWA the municipality may nel gratd lvans {0 ts eounciltors, mansgement, stalf ang public wilh effec! from 1
Margh 2004 Leans grantet pior 1o s dao as well 26 stand sale armngemanl ara disclosed in nobs § b e annuz| Mnancial

slalemanls. .
GTEDA L

GTEDM Is a Municlpatily Enitily Sslabllsban by Groater Tzanees Muntelpsiity and pefanns the fuction consistant with thal of a4
antity and ean ot contil o influance council in making finsnelal o oporational declsiona.

Mopanl DistricE Manicipaiity
Eiranlar Tzanccn Munisipabity acts ks the service providar for Mopani Eietrict Municlpallly with regards Lo he waler and sewer

services. Mopani Bletrict Munlelpailly is Lhe water and aewer saedce autharlfy and those services reflect In \halr resgrds,
tdapan Dislict Municlpatity has no contral sver #ta eounct] of Greater Teansen Munlclpalily and gan nat Inflrerca councll in

rrakling financial or operaflonsd decialons,

The muntelzatiy had no other elatad party fransactions or balances during Lha fnensled yoar outside of e contracius]
eantuneration of senior managemant,

Thera aro no share based pawmerts,
IncTastrial Dovalapment Corporation {|DG)
Whieh le & major funder of GTEDA,

The mialar strkeholdars of GTEDA Is Lintpopo Eeanomic Dovelopment Agency, tha fonnor Limpapo Agr-Business
Diawe lapment Gorporation {LADS) und a stralegle partner In the Makaoha Tea Estates,

Haolated party 1ransa:i.":lians

Grants racalvad from related pariles
Irdustial Diavelapmenl Comporatloen - 3 Q00 a0 3000 900

Refer fa nata 27 for delail of reamdne ration paid ta Seciion 57 Managar and la neto 29 for rerunaration peid to Counclilors.

1




Greater Tzaneen Municipality

Conhsalldated Flnarcial Slatemanls for the vear ended Aft.fupa 2015

- Mofes to the Consolidated Financial Statements

42, Rizk managamant

Financial rlak ilanagsmsaiit

The econotils satly's acliilies evgase i to & warialy of linanctal fisks: maiked dsk (inchuding fafr vodae Mievesl fate disk end

cash Aow interest rake fsk), credit riak and luidlhy nsk,

Fent doposits
VAY receivahle

Llcjulellgy rlsk

s
5450

— .21. 33:14 -

2 386
£ e

66 BRS

Llguic Ry sk s the dsk epcountzred by an antity Ih Lie avant af difficulty in secling obligations aseociatad with flnancial

ligbilitias thal are seffzd by delivering cash or another fikancial asset.

The municipality's risk to Dguldily 15 2 result of lha funds avalkabie o cover fulers cammibnenis, The municipallly manages
Tl risl Ehreaigh an ongalng reviaw of futura commmibmants and gradit facllfios. The munlcipality's polisy on cauntearpst
eraclit cvpoaures ensures Hat onby colmarpatllea of & hlak codit standing are Used for thy Ivastments af any excass cash.

Gash Amw forecasis are prepaned and ndaalala allllsaed barrewing Faciifias are monitared,

The talla balew analyses the sconemic snily's Menckl 1aifas Inks relevant maturity qroupings beaed on ha ematning
period ot the stalement of Ananckyl posltion to tha contractual maturly date, The sneunts disciosod [n the tableare the
gentraciusl uncdlscannlad cash fows. 8alancas due withla §2 months equal thelr carnying batances a3 the knpact of discauniing

i& not signlficant al 38 Juns 2045
Eranamic antity

At 30 June 2015

Oonowlings

Derivative finanalal Inaliynends
Trade and glher payabes

At 30-fune 24014

Borrowings

Dagivatlve Fnenchal insinmonts
Trade and aibar payables
Convrafing antity

At 20 June 215

Cthier financisd labiltlss

Flnanon lnage oliligations
Fayabtes from exchange lransaciions

At 30 Jurie 2014

Cihar financlal Rabiftias
Finance Jease obligations
Payaldes from exchangs transatdions

.

Lags tha 4
yaar
13 122 036
56 A
143 104 322

Lesa than 1
yaar
12014 G632
2111 874
143 221 B48

L.ass tiran 1
yoar
13132 03
56 arFg
143 104 322

Less thain T
year

12 414 Ba2

2171 374

148 221 558

Betwaen 4

ane 2 yoars
a4 508 250
257 A2E

Oaiwaat 1

and £ years

107 G4 294
415 627

Botwani 1
and 2 years
Qb AOQ 259
253 A2

Betwecn 1

ang 3 years

107 631 294
A15 837

Eotwoon 2
and 5 years

Aa1 442

Botwach 2
and B years

38T BT

Beiyern 2
andd & yoars,

Batweei 2
and & years

Over & years

Over f yaars

Owrer 5 Yairs

Owar B years




Greater Yzaneen Municipality
Cenzolidated Financiol Stataments for e year encded 30 Jene 2015

Notes to the Consolidated Financial Statements . .

42, Risk managoment{cantinuod)
Credlt elsk

Crradlt sk |5 ha fsk that one party to a finaneial fnstrument wilk ceuse a Nnanclaf fass for tho other party by failing to disclarge
an chiigation.

Ciredlt flsk consisls maluly of cazh depasils, cash equivalents and lrade deilaes, Tho suntcipality anly deposits cash with
rnajer banks with high quatity creclt standlag and Hmils oxpostre 1o any one colnler-party,

Poiestial concantrations of el rele risk consist mainly of investiments, loans, treda recahatles and ollor recoivablas, shod-
farm dnwastrant daposile aad cash and eash eduivatanla.

The municipality Hmlts s countsrparly axposures rom ks money markot iovestimant oparatlang by only daallng wiih wolt-
ackabizhad Mnancel Insftulions of highh cloalt standing. The credit axpasura fa any singlo eaunterparty le managed by #alliing
fransaction expoaurs limils, which s lacltdod In the municipafity's [measiments Paolisy.

Trade recelvelles comprlse of & laroe nurbar of ratepayers, dispersad acrass dliferent indusiios and geographleal areas.,
Opgaing cradh avaluations are performed on iz Tnancial eotdllon of thesa customars, Trade receivables are presentsd nat of
an allowance for impaimment and whers #pproprints, credit nits o adjustad.

Credil gk pertalning to rade aned athar deblors is cansldered to be moderale (e Lo e dlvadsiflad aature of debtors and
immatatal nature of indvidoal balances. In fhe casa of sonsumer dabtars tha munlcipality offactively has the right to lamifnata
sanylcas o customers.

In the case of crstomers whose accoUnts ecome ln arears, |z erdeavoured to collect such aconlnts by awying al Inlerast
changes”, "demand for paymeant, "rastrlcion of sanicas™ and, as a last fesart, " handad evar fer eallackon™ wrhichawar
pracadura ks sopleabie Intonms of Councifs Cradit Cobtrol ahd Dab Caollaci an Polfoy, -

Mon-current Receivables snd Olhar Roclovablas ara collestvely evalrated snnually b repoliing date for inpainmant or
thseuunling, A repor on the various categores of surtatrays dg chiafied ja substandate such evalualion and subseguent
Irnpairmend f discounl, where appticahie,

Mo casli and cash aguivalpints were pledged ms secerlly for laanclal liabilitios and no rastictions vers pleced on the uze of any
cazh and cash equivalants fr e peilod usdoe raview. Althoogh the credit sk petalnling to cash and cash equivalents is
camslclerad to bea law, tha maximum sxpostre i@ dlsctosed badiw,

Thes mszireiim eradlt sved nlorost rlsk ovpesure in respect of ha selevant nanclal msdumantz is as followes:

Finangina! sssals exposed o credit risk at year end weare as follows:

Flnanclal Instrument Econamle Feonomin Contralling Sanlralling
. antity - 2045 grllty - 2014 anllby - 2016 entify - 2014
[Recciveblos frem axchange iransastions 185 429 654 186 057 714 155 43280 651 185 OR7 714
Feczivables from nok-axchanyga rensaclions 2 553 011 423 Sk 2553 014 423 647
Cash and cash equivalents 28 404 £ad 24 377 963 A7 077 498 - 3023 044
Consumer debtars 7 15 529 71 a8 402 3 115 829 ¥ 96 Q82 70
Oher Minanala| aseoks ; S041 274 B405170 9141 278 /a5 1M

The metihad for determinsg the credit qualily of the differant fAnanelal hsinimenks ar disclozed in dhefr individial rotes,
Markat sk

Interest raty sk

Interast rata sk i 1ho ds% tad $ae Fair waioe or fidure st flows of a Tnencial [strument will fuctaate becaoese of changes n
market mbarasl ratas. :

a3




Greafer Tzaneen Municipallty
Cabsodldalad Fliancial Statamants for Bie yaar ended 30 June 2045

‘Notes to the Conseclidated Financial Statements

42, Risk manage el fconiinoed)

Thee munfelpaity [ axpesad o inkaresi rate fisk an jle [nvestnends and lang lerm bozrowings.,

A aensftivity analysds 15 dona by the municipalily on & contliuans asas to datemiing ils patential sxposure (o Interest rate
ehargas. Oiferend scenarios are simulated which include renewel of aurran| pasiiion and sftemative fnaneing. Basad an hase

sceranos Hie msnicislly caleolalos Iha Impact thal & slaoge In litacest rate will have on the aurpls § clefizit for L yoar,
Thesa soenarios are anly simulsterd for [labiiles which consbitete the majorily of lilerest bearing liabilities.

‘I hia flsk bz imanaged by invesling i inveslments with different maturity dales, Tids anailos the municipality te ra-allncate some
of the Invastrents in e event of major Mucheations in inleeest pates, Borowings lasued ol varable rates axpoga the
mitinlclpalily 10 cash few inberest rale fiak. Boreowlngs at fied rates sxpass the manlcraliy to talr value interest rate sk,

Price s
Tha effac of any price risk I ihe foreseestds futura is reoarled as minimal givan s faef that amaunts recehabis fom the

munisipalite's cstarmers ara Javied in bemas of the relevanl slaftes, § s nol anlicipated thal given the aelura af [he rpunipalily's
pusiness, changas b the markol prices witl hava a madedlal Inpacd on dhe rading restfls of lhe runicipality.

Contralling enllty

RlIzk ia hraraged ot 2N (IMEGIHW Dasis.

Tharo had Leen ag change, stnen tha previous finsnealk year 1o e meniciality exposure to markel nsks on e manna writch
il manag:s ami measros lha sk,

43, Golng coneert

The eonsalldated fnancial stalemenls have bean praparad on tha basis of saccoumting poltebss applicable lo a geing concera,
Ihis basts prosumas thal funds wilk ba avellabla to firance future operaliohe and Hat the realisation of assels and setllanwnt of
[abilities, confingent abligations and commitnlents Wil secur ki W ardinary course of bueiness,

Tha ahility of the nmeniclpallly L coriime g o geing caneera §s dapandent on a number of fastors. Yhe mest signiftcant af
thase |5 teat tie acenuniing officer candinue lo procure funding for the ongeing operations for lhe mundcipality.

44, Unauthorisad expendilung

oF 082 486 3 40 G5 96 147 406 A3 140 995

Cipening balance '

Urtauthorigad axpendgdlurg o7 o yoar 25 Sy 404 27 651 03¢ 24 307 4949 27§51 084
foverspanding of Ludged)

Clochdfication Grait wverspend - 4053 432 - 4033 484
EPWP Srant overspond - 11 £41 - 11 164
BV Girand averspeand - a45 Y53 - fdE 73
Unzutharzad expendiro candaned {UE 042 458} - {25 DEZ 436) -
Unaulhorlsed expandiiura awaiting 248 3487 494 96 042 486 28 367 496 06 081 458
suthartsatkan ’

Unauihorsed sxpandlling foe Yha waaris as o eesult of overanandlng of the approved hudgei.
Mo crirninal or dlaclplinety sleps have Deen taken 48 8 congeiuanes of shove expendilure.

The unauthersed expendiiure has beon tabted to Gouneil and is invaatfgalad by a committes of Coaunell




Greater Tzaneeh Municipality
Consalldatad Finanelsl Statements for lha yaar ended 33 June 2008

‘Mofes to the Consolidated Finan-::ig_{_ﬁtatements

Canteelling nlliy

Economic anfily

ngl._lrcs in fand o 2016 a4 “Ta01s 2ui4

£5, Frultloss and wasteful axpandituro

Cpanine balaneo 6 3 Bl 5048 186 a 824 003 5449 156

FoalHass and wasteful expendidira i 320482 2 06D fd4 1320 442 #0690 Dod

Legs: Amalnte to be recoverad - (1287 0743 - (1297 a7 4h

Feullieas and wastefull exprandiliic (5 g4l BGE) an o632 {5 622 Q0B} -

condoned .

Frutticss and wastaful exponditurs | 320 482 5 250 260 1320 482 5 822 005

awailing condonamet |

Me crimingl or disgipllazey sleps have heen txken a5 s eonsagquenca of albove expandiiure,

Tha fuilless and wastsfut axpenditurs has besn tablad o Councli and is invesditalad by a gonimltiee of Ceuncit,

A4, Irragualar expendiiura

Opening balanca 147 T3 007 114 384 289 147 Ti% 057 114 384 289

Add: rregilar Cxpandiliiie - ourail yoar G4 445 004 53 328 FEb g2 445 Q04 e i

lregutar expendilies candaned 147 713067 - (i47 73 057) -

Irragular cxpooditlre awslting 62 448 004 147 712 057 62 445 004 147 713 BEY

candanement

Analysis of ewponditure awaiting condenation per sge classifleation

Craront year A Y66 224 144 20 255 66 TEE 224 144 284 284

Mrior years - 33 s28 768 - 33 328 764
y a6 766 224 177 T13 08T &6 T6G 224 177 743 057

The itregular expandiline has been tebled to Councll and B investigated By a committee of Cannol,

47,  Addilionel discto=vre in berms of Munlcipal Finance Managanient Act

Contributions ty SALGA

Carrant year fee 21156M 27358 184 2116 &1 2580 104

Ameund pakt - clarraat year {7 115 601} {2 358 154} {2 11a Bol) {2358 184)

SHIlts Pevelapmant Levy

Cument year vy 2238 674 2110 348 Axsam 2110 343

Amaunt pald - eurrent year {2230 a) 2110 348 {2 235 674) 2 110 348)

Audit feas

Cumrent year fee 3161 GG 1903116 2161 538 1908 114G

{2181 538) £1 908 1160 {3 161 536) £1 Qe 118

Arolnt paid - currend year

a5




Greater Tzaneen Municipaliiy
Canselldated FinancialStatementy fordba year ended 30 June 2014

MNotes o the Consolidalad Yinancial Statements . .. .. .. . .
O ” I_Emnurm‘c ity T Ealﬁ'i;olii-ﬁ_g_entiiy

Figuras In Rand T 2015 2014 2015 204

47, Additfanal dlsclosyre i tormis.of Munlelpal Finanee Maagemaent Aot (Gontied)

PAYE and UIF
Currant year consiiHisns A5 430 256 46 161 754 A5 430 256 46 101 254
Amount peid - current yoar (45430 256) (46 1 254) (46430 268) (46103 954)

Ponslon and Medical Aid Deuciions

Currenl year anfthibutlans . . 5 08 812 82 744 1497 AU K 812 52 744 187
Amouit pail - carrent year .. ’ 5% naa 84z} 244 197) (58 089 817 $6% F44197)
o,

Bargaining CouncHl Levy

Currcnl year lewy 128 786 121 42 126 FEA 124 942
Bifount pald - suirenl yaar {125 786) 1 942 {125 728) {121 B4z}
VAT L '

VAT payahle S 29 414 AT 25 160 214 78 026 NS " 23023389

WAT aulprt payailos anﬁvfﬁ"hpul receivablas are shown in rale 16,

AlLVAT rateiers hovo bren stﬁn’lued try the dus data lrrowgholrt o year,
M

Councillars" arrear consuiar accouhls

There ware pa Councliors arrear accounts outatanding Far mora than 90 days &t 30 Juna 2015 and 30 Juno 2004,

Supply chalh managament ragulationa

In tormins of secllon 36 of lhe Munlcipal Supply Chain Marage mast Regulations any deviation fram he Supply Chatn
Management Pafiey noods forbe approvedicandonsd by tha Accounting Officer and nated by Council, The expenses incarmad
haveo boen condored, ’

48. Deviation from supply chaln management regulations

Paragraps 12010400 of Gwé:nmam"gaznuc Mo, 27636 |sauad o0 30 Ray 2005 siales That a suppiy cheln manzgemaont potley
st provide for tha procuremenl of goods and sendcos by vay of a competiliv bidding procoss,

A
Paragraph 38 of tha same gazsls’ skates Wnal fhe accounlng offcer may dispensa wit the offfclal grocurement process h
cortaln circumstance s, provided that he recands the rgasons for sy devalions and reporte thetn 1o (he next meating of the
acoolrhiing ¢Meer Aidllnchdas a.neto o the wonsaiidated financial statamenls,

Creviatlan from supply chain managernent regulaicns did acour. A detalled daviaifon reglster is avaltable at the Munlzipallty for
I pecllon.

Incldeni T T
Deylallon from supply:chan managemanl 7431 B3 2 ThE BO T 431 M3 2756 BOt

PrCER36aa

He




Greater Tzaneest Manicipality . -
Consoidated Financial Stalements for tha year ended 3¢ Jeke 2095

~Mates to the Gﬁn-—m!ldated Fmanmai Statements -

} Econaméc nlity Cantreting aniily
Flgures in fand _ _ 2015 2014 2015 2015
43, Utilzation of Lang-berma:fiabfitios resonelifatlon
Lnn_c_f arm HablEltles raised 107 Gl 208 149 845 577 A0y 634 295 119646 877
azh sel aside for the rﬂpaymant af long- . - - .-
1e:rn [atlilles
107 631 2906 144 445 877 P07 G317 245 118 645 977

Exiarnal loans have been ulilized n sccordance with (e Municipst Financa Management At Hefar to noto 13 for owate defall

regarding dong-larm barewings. -
£0, Distribulion {ossas -

Eleclrchy digtrihutionlosses

Unlis purchasead (k) G873 490G J65 0 20 219 583 395 Ha6 359 202 214
Unlta lost during disfibuEon kWh) 63 1365 991 /5 252 3BT G0 436 B 75 262 567
Parenntage lost dl.rnng :ilslnhu!h 1 ' §Y.83 % 20,39 % T3 % .28 %
Rand valus . ) Ed 720G G - G4 726 045 "
Thara is g paselillby of rec:nuering any of Ihe matarls] fossas.
5, Budpet differences
Matarlal differences helwean budaet and actual amounts
Rofor fo Appentic E1 and £2 for datails.
84, Other revanue o
COtlher incame . 27 324 610 19 184 9235 27 33317 1% |84 092
B3, lnpabrinant of assels .
fwgpralrmnents
Froperty, lani s ﬁql!l!:lll'lm'lt 1 905G 735 4404 143 1 R0G 73R g 404 4%
54, Falr value adjustrests |
Irvvastment prapely (Faic value moedel; {336 000} 14 352 038 {335 100 16 3524034
36, Invactnent revanue !.
Intorest revere

20681 124 2G4 146

Interest recabrad - other, . . ] 2444 245 2180 956

An amotnd of B 1399 882 dnctuded in Investment revanua aises fram fxed deposit ransactions amounling ko B 252 502 024,
whila the Lelunce of B 078 167 aqses {rara Interest recelived an s municlpalifos current Baak socount,

B6. Publfe cantribbtions amd donallons

]

304 oo

[ ]

156 300 040

Putdlc canfdbutions shif denatians . 1

Condllicns 2t ta bo met « remaln Bablllios {sco nobe 18}

Provide sxplanatians of conditons sl o He mat and other rebavant Infarmatian

0y




Greater Tzaneen Municipality
Gongolidatad Financial Statemants far the year endad 30 Juna 205

Eepnuinle entity

Candrolling eniity

Flaures in Rand o T 2015 o4

204 2014

EY.  Depresialfon and amorlisation

Proparly, plant and equépmcnl 117 947 629 111037 584

17 BGE 215 110 983 755

58, Debt wmpalinant

Debt Impaimnent 25 605 260 A% P4h 427

25603760 2 45127

59, Taxaficn
ARucongiliation af (w tax oxpenac
Fecansiiation Hetwean aﬁ:plicahle bax rate gid average effectve b cate,

Anplicable tax rale 28,00 % 20,00 %

- % - %

Gifaater Tzanzen Eoonomic Davalopmant Agency tecaives ha majority of ooms iramm grants which ara exempl fram Incame
tex, the entity fnas appllod for a lax exemption carificate from SARS, The entity provided fee tax an fhe Incana that i3 not

sarsldered by management to be exampt.
40 Chanpa In estimata

Prapearty, plant and caulprient

The munteipelily has reaszeased e useful Ives of praperty, phatt and equipment which resufled In eortaln assels resuming
vsafnl vas o change frotn tan (189 to elevan (11) years o avorags. The effect of the change fn 2eeounting estimates has
resulted in a deeroase of depreciation armeuntng to B 7 673 371 for te cirrand pariod, The effecl wn fuluse perdeds could nat

raarenally be dotammined.

The changs In astimatos affacted dhe followlng classes of assels:
. Infrostriciure asgets
" Crotmunily assats
T Qiéhar aazets

134




Greater Tzaneen Municipality
Conselidater ¥inancial Statapanis for the year endad 30 Jite 2018

-Notes to the Gq;molidat&d Financial__Statemenis _____

Fragidnile antity a Contrilfing anlity

Floures in Rand ' ' 2015 2014 205 2014

B1,  Priot period arkars
Siatarnent of Financlal Pos|fion;

Remuval of funds and raserve acoalns ko carmgly wilh e raquiremant of the GRARP Irptemantafion guids for he municipailly

Year Amgunt Year Aot
Futire deproclation Resarves:
- UtNzed copilal reccipls {Granls) 20122013 145 Q0 s 20205 115 070 G4
= Utifizaef Crapital fecetls (Poblic 20122010 152 143123 203 152 163 143
el | brebldisy)
- Transfer fram Asgels Flnanchg Fonds 2092013 477 440 286 2012013 T 440 266
- Tranafar from Azsely Floancing Furd AHA2054 [HIEETLt s o ) il B (03 479 717)
Distributable Roserves:
- Ascors Finanrsing Fuads 2HZI2HS 137 014 20922043 137 utd
- insurance Rasuve 204217075 S0p o0 20922013 500 900
- Unapproriated S s R CoN04TATIF O 232004 b 478 7Y
- Unapprariated Surplus 201212043 1 464 530 H6r 204242010 1 464 534} ESY

Ramoyal of atdvances made to vnd fram funds and ragernvos:

Internal sivancas

- Advances fram EFF 20 202013 A3 995 434 20122013 A3 9494 414
Long tetm Liabiliies

- Advances mada ta finance gaplial 201212013 A6 3G1 431 Mri2f2043 3% 21 43
- Eleclricily 20122010 22 Ba4 063 2012f2043 #2534 303
- Sewar 201 212013 EOO 000 AOI2R2013 3 )0 G0

Thesa advancns rad & zero nel efiect or the 20132044 Nneanclal statemants,

Burgany |@ans not aceounted for 20134 RAT GET 2013 Kay BETF
Redtctlan e cost of zzasts xyizizoa 588 253 2092 595G 253
Accumulated depracizlion molor vahlcles 20202013 465 812 2012 AGh A2
taken out .
Accumulalod depraslatlon of motor vetilglss 20132014 &7 A48 213 47 A58
{ukan aut
“omeclon of correctly capialised minos elir e 8 616 203 18 416
ansels
Infrastruclra capitabiged wilh incarrecl 20N A 44 EQz2 203 44 552
armount
Accuniiiated deprecialion of fhcan e 201372014 1061 2013 1 051
amoual capitalised - .
Corraction of accimolated depraclaitan fof 201202013 17 8¢ 2012 17187
ather assets wrilten off
Leazcd assaets lakan out 239212053 G35 263 ey iR 953
Accumulated daprociation of ledsed agsels 201242813 B3 D493 2012 adad 954
taken out
WWatk tn prograss ovarstated die lo over 20132014 204 331 2013 209 331
payment,
feljustment foe wnderstated infeasiuglure . 201 352014 1 283 (074 213 1 22074
azsels dua lo cornplete projock not
explalised,
Podustion I cost of agsats Juo to other AT 52 947 2mz 52 Q47
aszela duplicaies
Accumulaled depreciation dua 1 othar . E 23 A5 448 2042 45848

asaets dupllactas

ag




Greater Tzaneen Municipality
Consalldated Financial Statements for the yaar ended 30 Juna 2316

..Nntﬁ:ﬁ.iﬁ.the.ﬂmtsnlidaied Financial Statements

"Ec;iﬂ{}mjn andlfy
Flguras i Hand wis 2114 048 2014
81, Priar parlod errars {continued)
Agcumedated doprectation for dupilcsted 20931204 5723 2013 5723
ether basels
Wirifing back bursany lean allocatlans 2073720004 40 737 2013 49 737
Adushment mads 1o anrrast propety,plant a3 1231 - -
and equipraont (Comper aquipment) ]
Adjratmenl mads to coredst propey, alant 0 2N T 10 743 - -
agd acpipmit (-urnilure A Fitigs))
Sfatemant of Flnanclal Parformaitcoe:
Bursary laans lssoak arnd nel aeooynted for 23074 ST A 220 A 57 BES
Depreciation of motor vahickos fgken aut PR E 67488 2032114 67 4368
Daprestation due tr mcorrec! amouni 2013001 4 11581 230044 148
cayitallsacl
The effecl of doprecialion dus o duplicated A 3044 BTEI O MNNAI4 6773
ulhter gssets fekeh ol
The carracllaon af eraris) resulls In adustimeants as folfows:
Economic Entlity
Statemant of Finaitclal Posllon Ag previously Correctlon of 2013 Restated

raporied errar

Imvastment propaely 151 2824 00 1 FEGCO0 173 032 O
Propary, plaint and equipment {1 b4d £33 558 (27 503992} 1519079 508

Acaumulated sumplis

Statemant of Financlal Position

Cponilag accunufatind surplus
Recalvables frotn axchanga ansasllong
Property, plant éned squlpmant
Invesimeni property

Hayablaw frarm exchangs Iranssoifans

WAT payable

Slatmneant of Einanclal Performance

trberosl racaived

Employes elabad costs
Crepraclallan =nd snoilsalan
Repalts and maintenansca
CGeneral expenses

1 634 445 541

1245 ¥y3 200)

1644 Fa2 81

353 362 13

{54 547 1682

4201 #4157

As previously

Correction of

rapﬂrtad BrOr
1 787 245 886 {39 071 &45)
194 305 460 {& 244 356)
16393 827 878 {32 116 770
180 377 Q00 1 Fa0 000
148 124 324 2 480 221
23 119 704 40 S06
4 028 To6 243 (73 162 2349)

2014 Restatad

LR ]
188 D 10
1 BB1 441109
142 157 Q00
148 5740 544
28160 210

5 056 544 004

Asg praviously

Correclion of

20114 Restated

reparked arror

17 343 422 {6 474 713} 16 668 709
250 261 517 2405722 A2 68T 228
TGE 129 032 208 2458 111 037 830

19 264 361 | 397 846 20651 929

G1 503 B2 8y 409 61 A03 334
456 502 260 330 92 AL 30 82

a0




Greater Tzaneen Municipality

Conzolidated Finenglal Statamenls for the year andsd 30 Juae 2015

Notes to the Consolidated Financial S{alemenis

Troteralling arlity

o Foanattls antity
Flgures In Rand 2048 2014 2015 w074
B1, Prior perlod crrors Gontitecd)
Conlralling Entily
Statoment of Financlal Positien As previously  Corresllon of 2013 Restated
reported arrar
[weostinant propay $71 252 Gpd 1 730 000 173 G2 Q04
Prapery, plant znd equlpment 1 546 448 144 (47 555 365) 1518832778
Arcumulated surgius 1 &34 670 284 {25 765 2593 1 6UY A9 GO
3352 377 104 (51 670 726) 3 300 806 2a
Stalemeni of Elaancial Position As praviously  Gorrectlon of 264 Restated
: resprot besel arror
Cipenit acoumulzied surplus 1 7AG ¥HA 515 (30071 B48) 1 747 697 BG4
Recoivables from exchongs ansactons 184 202 084 (5 244 350Y T80 Q87 Fid
Propery, plant and eetllprant 1603 373 434 (321448 7y 1 E571 261 G64
ImugRlmant propery 180 2FF 000 | 760 000 142 157 00
Payatdes from exchangs Lansachansg 148471 377 2450 221 148 221 Hag
VAT Payahla 23 142 SR 40 5OE 28 275 304
4028 721 273 {73162 238) 3 955 13034
Stafement of Financlal Performance As provicushy Correctlons of 2044 Restated
\ rapartad arror
Tnberast racaivod ¢ 17 313 422 {6 474 T13) 104 A58 O3
Employee rajmtal coals 247 063 661 2408 722 249 469 283
Depeacistion and-amartsation 108 054 207 2 904 848 110 963 755
Ropairz and malnterkances 14 124 350 1 397 648 20 522 405
GEnera Bxpenses EF 447 132 24 408 A7 546 548
" 449 033 &9 3G a2 449 370 791




.wm a3ed

- - BEZ LEY LD B9 FL0 2 I SFIBLL
- - BET LEDZE LG9 FI0 T Lif S8 PO L SuZaT AL
" - QACoZ0sE - Qa0 oo B HRolE JeCT
SUTO[ (ST [BRTL
- - 0oa 005k - o0 099 S
- - 00 QdseL - Q00 Q0] 1 BALY WAr0g HURE Jawads Rsag
Houag uReT
" = AGE REREE LERFIQTE 218 Hra L
- - Sl L g QED 9FS ¥ 0L S5/ 2 yued mEaadg
- - Qor a8 vl SRLOPEE Q9% PEL L ACBE WeauIag
- - GIEEEF 1L S/918FE 38 F95 1 WM
B
- N G BT EE  BEC 2L L 908 79 LT IGR0G Je UES WRwsz@aa
- - MEL BET P ISELFD T BFE BOT LT TEEY
SU20T Amuuy
P Pz fraEy ey puzy
Fmdw  dinb3 w0 : -
F4J | -1 = T Opoaad . .
aTdEpIosae  Ypadoead T Shog =0 Buunp rLOZ . .. ’
u; 59 ENEA SUNPOE [0 USRI UM OF Aaqump
S0 R0 Fufurg 18 9URiEg pRulssndy peARIRY  IE SOVEET  [IEWEERTH [Ei-ay
CLOE SUI T 38 38 SLUEQ| [EUla)Xs 10 I npayas
W xipusddy

Aisdimuny UssuBL] J93ESID



3 ¥nd

5i0F sunf gf 12 se Juswdinba pue juejd “fuadosd (o sisAjeuy

- - L CEE M - - B - e
- - , ann GEY L - " N - - AR RET b
- [0 =By 1 - - - - - 23- 0L
- - =g =] AT LES - - - - - K BT
- f22r gl P - - - - asa T
- [apL b3 5 iy = ] - - - - By g ]
. - laes 6EL) a0 g - - - - al ST
r Tk TAE) 0L 00T b - - - - Loo g L
- (SEF %o r - - - Lo 293
- L red 00T L - - - - L4009
- [UEE 1] st 5L - - - - " D0 SLE G
- - = I AL VIR L) - - - - [T
- - L Bl =5 i - - - A ul-
= - [irsas b T Rk 58 - - - Al SRE
- 39r L= TR Tho 9L LR T - - - B Thk| Bra - b e R
- [ ABEFIE S - n - - - a6 T 2
B L9 faly .53 ZETH Bl 182 - - - el - SRE LS LA
- [ra3 3t} 00C 6B - - - . - oer ol
(S B, [l - B - Cab 47D
003 .5y EGH 5L - - - - . §EE DI
[ cra: 19 12 LEL - - - 5L 1Ak
- (lagerc o VST LIb TR . - - S CLY b
- A L bE L) ke o BN - - SEL AT L A=
- - LD L 12 - - - - IEY RLE
- - i) TR LT L - - - EL ]
- - et e ol 30L 25583 - - - L8 S 5T o0 L85 ¥
- - WEE £E2 Lt 247 tiE AEC L n - - e N ol 757 O5E 255
B - - B PEF AL - - ML L
- AT - - - EEA ST
PAEY A= ARY L ity Fany PuRx
e rdyl =TEIds] nauTieq Dujud o LT - RTEET RISRENPsTY TIrEREg LaRIp YT oS Jupest
Loieisasdan page | nesmoay Jonen|BASH 80D

sduarg u....n..uun-_
g

AETLGCETS 2 0 AT
. =LHERILE
SO T S
iy

RGN

TR =TT
ST

CHYHE |OCITL TR
SEEOH

Bupuod
rREne 9 sy

LRI

sSSP De
HneEg

Haa,

gkl

AR RTO B Tl
ey

S GSREY
UGy
Epira

o RS

e kN
ol

L T T T

il

BT FUA FET

£ sqpusddy

Aedioiunyg UaduURZ] JS1esls
Kpjedisiunyy uesues] is)1esis



pe vy

- - \z2T $21 TE} BEE L0035 - - BLE 595 [ [ET TN
- [ 253511 - - LZE T2 =L
- BaL T - - - - [T
- - (325 Gk B ) BT BLY 5T - - Pt ] Cel 988 5
- (H03 P oo L - - - - Er] S35
- _"_.m..mm_._."_ FRL D - - = ZEE
- - WL EIE L SO0 Sl x - - - ARASE
- - [ BLLET . - - - - qLLee
- - il B 3EE 5T - - - - LA T
- - S gl 5 6L ZEL 5 - - TSR A L0
- - 0T 55 EET S5 - = - - 43T E§
- - 16 EEL A mrELL - - e rEz CA0E
- - FEs EEL 11 [P - - AT LT B b
b - ERC AT G Tre Ll - - P T TrEvEd
- - [ [NEY-T N - - ThLSLY TS Ll
- IEE2 E7E L FL0 BG 23 - LTl ECE 04 L
- - - EAT 34, oL RN - LTE ERDTEL GEL EFRDEHE
- - B F3L A0l - {600 227 PR - A7e =] a8l = N AL
Funy A Py Eilmy B FarH AT rUEy
i . ALlnaangy) .
Al TIREEds|0 Eale|eg Evpubdin JauTieg Bupsoyg e =1 TN SHHIONEATY TIGSURL), WD) PEY |t Dl
uoiEIsadapn peeEiWno0Yy UCIENEASMASO

ST UNy 0f 32 se uswdmbe pus e Aadold Jo msAemy

P
mapzlaame
RHIEGEN,
EouhEdap lnand
TR

Frird
Rabel b N
AogrEed PJRIL
. JAmomes
rewhirg Lo
SILR T N
p[RTR= | g

TRTEZ ML

EANE FRIRGT

234550 pOSEOT

so Bl I s

STl il 17 A,

g x1pusddy

Aljedimuny ussuez] ieiEaic
Apredipun |y ERSURS] SR



a3 cho

a9 25 b YRR SEA) EAEN FHACES - - Laca S20 +EH Zeg il K2k BRL 0 SrEEF 125 L
- - ELER L= - - - - 030 9%E & Tao L2 AL
- (2% 3a:. a5a 5 - - - - - HEk 5
- - (za5 mat =) A0d TS = - - - k5% b Gag okl Pa
- - [3R2 Be% L) 5 FeE - - - - o G POE ¥ b
- - - s FRL Tl - - {aEe = e - LEE ) AT 5L LRVE
u - TR S L oLz HZA G - - - - - oee PR B
- b a8 g vsa e THLINE - - - RETTLH 64 L3 REL L9 {0 =0 F
- - - sy O 4 4 - - - - . CEf 20k
- - [T - - [T 000 LUE 05
- - - oo L S - - - Co0Fhe B 0o L GEL
- Izzp ETH q59 B0 - - - - 4B TR
- [~FERTY] 55E FrD - - - Ty
- f: L] 1220 539 BO5) I86 Gl GiE ¥ - Izoa set w2zl sz LE. M TET B35 STE0AT T
- - TEs 5al 7l B0 ELD G0 - - - #3658 | ESE QL bR
oz tpg 2 FREY - kA - - - o Sl ARG 4a e
- " 17T Fol bl - - 1aaE e 1) - o BE) T el T
- r : ULEEAG LR cLEahgs - - - - - 03 P B,
- Rz - WLEL TG B TLA ML LT - e AL [ TR = L7B ST ed -
- “ : - QG CEr 0 - - - - -2 e 3k
pLARe aulns BLEY puss FLey AL Ay Bt eumy
TR KIADL
AR T =hweTr] ATy fujuedg molrkg Badey UNEYMD JYID sutalnr{ ey ETLT PrIT S sTacs|g AHSEEY amuaprs G e
UCREIZIASN By NMINIDY UOOERIEATEASID

g0z auny pg e seuudinbs puejued ‘Auadoid jo sishizuy

L O LTI AL
=gl EqIfg
TRTED BAph

SIPME RIRETT

. SSLASLL L oles
A= AL USR]

R EHLEEG |
cRupanG g S0

feroL

Fpeceud eksscal]

ST G L SR L

QoA ~ SAEAROLL

w1asey e Edeial

ke Ha|EooEnrIne T

SR A1
DAsT0 DIFTIA
=rularg Uy,
Lot T ]
T ur
2IarnC Pz aue]

fwadmbs v o= dsodoad (AL

g xipusddy

Ausdiauniy UPIUER] I93eds)
Aredisuniil uasusz) fR1BsI0



33 alicg

eesiamy -

u
Z

[EETTE)

S0k 1 OER +7 B - - = - C12 ¥Z3 BL
LO09% - - - - - - - BT b - - - - - e k=
TR Uk 0L ¥IL! - La LT - - [T et 0L AR L - - - - ISl o
571252 i BTy - o] - - [CECET EIFoH] - B - - - BT L53
gfilere dop ey - “¥la L8 - - = tod T s - - - LT €
Heant s [Ervscal - [ EFET] - UAkSEF Y staagkT - u - - LER 05

- o5y FzLl - u - - [EEr T oy IR - . - - - BT
AAgL ETeol - 33z £ - 122 A5} 003200 - - - - - CEOO0e L
ST S £F] - 5 5 - - 1 00 T - - - - - FoD T3
ETS S 3 [HERd-N| - [HGREN] - LLE Do DO ONE L - - - " LG oeT L
b o - {05 SEE] - . FEJEZRE] oA TInEL - - - - - Rhi-Tgs
g B T - LT TR - - RS GEEEY  0E2 COF L) - - [REERY Y
ETL ST AL 5L - 291 ) - - RS T EZS - - - - - BT L
Fe - s - [likprd] - - 915 R L) 0% SesaT - - - - OO 67 7
Bil it LPE ) 35w 55 LFAl (205 vl &) 5T L BCE 2] DL 2RE tenl DS LTF TG L - - - LeF LLE ST QT DRLETL -
E=pskd lovorltl - : Al e - - L el J56SLET - - - n - L0E PLE 7
SBLTTIAEE LT MOSRED - ] . - LAE G5 53T R LM 1BF - - - EYEZISF A IEDEPENE
271 2Ll RG] - P . r == ged e - - - - NZGEsL
LI eI GETE b - gL, 5 rEar DAL . - - u - il i3
SES 23 1360 15) teRr 2K HE- 4 TEFTE - - - - SEE 0K
[rirg LT 6L LA T Riz+] Ll bak - - - - - P LEL
DiE23c 32 (LBE 03] kS G 1) [rralare) L SEE ++ = - - - - ETELP P
Lipohan 132 L 1) I9E5 ZE5Y - [ES0LEE ) EC® LSTEY - - . [Fiade T BEG 155 T
LB L4T Latgecil . {3k Ga) 1533 VT RIT - - - AT
VEGFTEL G T - (2 55! - Ego L [T - - Tra LS L
friemilz  in0f dewarl - fleg o o - B8 asr el ACPIE Ik : - i . it~
EZX 0 PRE GEDE 58T LPD] (3L F & boal B %) - [Zro ZAF PGZ) TESOBS TG - - - - TINTLSSPE GLE SRR SRS
R - - - clEguhnl - [ - QLE DS 525
Rl - - - - cLsmwane - - [T - [EA R

W Topumg qusE A=y Fuey Fucy AuTH -ml=y L2 ATy pucy 3Ll s ey
2 bl L) LEE o] aauAeg TJoLcar sl et 1]
Dt Dujper) FRE{ TUEwLRduy TEELIETNELY, | ey, snasdn e Bl HiEzan A0E UL ey TRIFENEAEY amEcrr Aoscds|d ALy Aupice,
USGEIIIA2T pajeiniInasy USIBNfEATYIS0D

Fi0Z sunp §¢ 1= se Juswdinbs pue jued ‘Aliedold Jo siIsfiBuy

g e pee
sl pg

SERISGRT FLT SpECY
Ty Ly b |

Ean P e P
sLedipy

AW

QR
s 0ty

Buun:
SUCEIFT ) Rme

eSS MLOILrLaTy

RELYA|d 240 perm
HRIRE

1,

Tl

el LSe pUg Tams
spodiny

231 £ GERay
AT
Rz

N PP

I, W
SRACE

Ar]InRnsTyWe

[Zear

FNRAIrG pE pUT)

T 0T oo

2 Mpuadoy

ANgROmIGItR USsURE] 1838aI0
Apadioitins UISUBT) JF1Eaus;



26 eR

swLALe DEELT - Ligk 2t B! - DTRET PSS T GIGDHLH - - besazesl  oT4SE TS LIF 5%
L5E s IEra B0k 1 [T wak LEL TR 7 EEZ LTk ¢ - = - TH3E 587 FHaar A
L - - - - - [T ] - - - n - BELF
Wrbipal  Losopz ol b g 5! - BEWEET IRTLTL Glwhen - - - (5T EFE - 5 LR 6T
ST [Lac +a; - s oLr - - 553 48] Tl 2L - - - - - o b
bt Th7s 54l) - [ril &z - [5G 9EE SeE ZaW - - - 5L IR Tyl 1
ey (WAL ELF W - (2564 - - [Ere F38 1) FOUBMS - - - - SRS
SR wLanak - faes o - - [15% 5 Fid TE - - - - AL o
b2 C Fohrbn r e - - s Lt 3TE PR - - - - 209 vh
st (EEnsrLrl . Igse 35 - L r T BT - - ‘ges oL} E A5 EEEE
AEG 52 13z g8] - e e - - 0 A 5oL 38 - - : y . Sar o
F55 02 {iuf 66 LE] - ZAL - o B 14 &LE 51 080 7 - - e =} Ereg-] TUIBREE
TERELD Lol 2L - W] Al - mI, I gt lgsars b - . . [5=1 qz} =11 Lyl
SEEoke il chEs sl - WL B - ke Wy foreIss - - g [ bz b e Fhg BEE A
IZI STk + (BRC Eee sl - Wil gzl - TEIAIT GBS PRELE BOR BEE HE - - - [E=TE ] - AnEF P
LEFoor .E.ﬁ.ﬂm.u - LRI - T S R T - - r IZaL g5k 2 - B PR -
Tl SPETLE - - - - - [T - - [EoTN: T Fa] - LALEEACE DR
WL Pl TE - - 05L HPL T - - G55 AT TIN - L [nd - RS oF LT R LY
. pume puniy Pl L By Y07} PRICY pomy pleny REN auzy oy Py Al
=t ezyojrg nsuT|og o ey LIS . RnRE
O deraz: Cuney i s acqejaardan ') LLE TR ] Hujadg [.TTTCT SN P-1. (RS T EI L R LI H [eaeds|s JUSRFRY tuprmdg

UCiZISRIdAD PILERWNTDY
¥L02 2unp Qg ¥ o2 Jiawdinbs pue peejd ‘Ausdosd Lo sisfiery

UQRBN|BAIY IS0

anT
SApLE A IO
awardan,
ST TS
g

Tl

wmlcel kg oz

" fLouLop pui i

il e
HERELLE EOVR]
e g g
e uorhE Imswcn

ErSLE LTl

SESEC 3W7]
730 48T
G T

LESTLLE FTTETERY ]

g ¥ipuscdy

Aredioiinf WASUEZ] JT3ERIT)
Aurediouni) USBLEZ L J)E8G



25970

006 PGl Lyd | levr g ecdl 150 vore)

Y102 sunpf 0 )= =2 wmwdinba pue juepd "Aledoid jo sisAisny

[EAEETIT KT ary ‘oL A 5ES] SEUEwd PRI - Fm eRa s LT Te1 L QL0 Sow 928 Arid SET
Rdanmlk — . - . - [T TR . - WEQDREa.: nitstEal Do 5T LAk Fepadc oo
VETESE L=z gLy [Emsa | n Tt pan 0en g - . - . A0 Lir g TaESE 0j0Ee|
EelCGls  Drapegi o LerRia; GTSIAT BLATOD O ARE ALkt - S ®|ED 426020 5 HE TEAAR AR
o ] e TS MNEEEE EROTWL f00MES L n - . L Tk - 129 Bt vl AL droe
aBLINLTIL - . . - - Wi VLT - {EREeREtT - FECESEAL  LPIRLCEOL T B R
FEEFE LD LaEssesn - HEHIE - {EATIPESL) Il - - - - - ol IR EL ARz AN
et L N T V- B IBTL P2 L8 - ETITANE LTE SRS - - VAR LIS QU DLIGELL aurangsoyu|
T ZERMOL - - - - - aspoeEan - Toro - KT SO5 & CRIETIG pL= p]
e Li
090 LIE Cal - - - - 230 LrE 02 - - - it R Azl 0OLOR G CODTET LIK
poEmEE - - - - oRImm - - TeL CEanL  TOEIREL  EMOTEE i, dmcded ez o)
BELHEAM RIrAGTTAL|
RETL Tk - oz 53] [T TSR B < = Eme i .
C ETE AL ”.u.ﬂulwmr_ - 5LE 251 - [Ty o0 S = - - - AL ] [ LR TET T
eLEELR L]
e Eglapietoimptg
555 F3T 290 L Uk 5em apsl 12PC i4r g ez 2L [T ez et 4e%) e aTEMC 2 (4ak 682 fur] (ke o<l bEp 7099%  tliEGt s T
SLx 23w ERERLEIE - L L) AMESHIE RN ET ERL AL - - - ks o sl S T15 125 TR b
WEErE REERrRL] - Lz fpr ) *OMEE oIS GfETEaLh . - [T . LIS CTrEL et R,
TELbELTh. - - - - - GELLRL T - s EID T - WOLZUL p T YL E52.DS U] HTw,
SCEETILM  (MOEGLELH | - LA - ImraER 5.l TREFERAL - - - - 0.5 35 Gl TR LML
SEL B2 LEE B (ERL PG bRl DBEL VO 6 lez: 328 267 - FPTPIEIS WHLTE TR L - - WEF AR fET e QLLOEL - Sronysagl
GeErman - " - - - CLR G2 R - - lwr0:m - A-E U5 930 S5LW| e e PLE
wedidinke puk o Somdoed jmay,
i L] Pl | Ay L pray puTy AuTd R BTy Ay Ry
erjes Rl aaunEg anuEen 2IUTLEE W el
Autrng LT #29| 2IMyrsun vep|aag srEmadsg] Rujusds - ‘safumr 150 Hmph ey EATENE TR AHeaeduia Sy Airjuncky
Uopelsalisp pelenwnosy UOLENEASHASED)

0 Xiougacy

Aediounpy ussues] iajesis)
AnedionIn i USSURT) AsiEsiD



. azatog

il . \wrrroeessl tib FIRCEIT g - 200 565 oLl TR TEL 1 6% TSI G BT T
BT 29 whk Foa el £4E BT 0RS T - - 327 550 riL 58 EL L) ER R LT wH T e 2 e apm
173

I g] Tir 151 B LT - - W0 Een vl ==L TTEN G TS TR AT
N e - G BEL VL - - [ES Ry - T ) T UL RLTIL FEglda o rites
- - - < S5 22k - - R SR 1) 00 ACE £ 3 2R ZRL SELETRD SUTEsE R A
- : T A G4F B - - . . a2 LEE EOL U]
- T 13 for23 966 £ 0 bes 5EL T - - . RN A LAREL o 2T E LMIGETTU
- - Ak B gl BRE 0fF 9 - f - - A AEL ¥ e EL 20 h1d Emmy
: - el SEELE T - - - - 2ot 5 T 85t |2 . 2% i AT
- i L AR EL SAC R Q8 - - - - el a3e LiDoE . seopar apeoy tug
- = P | e T L, - - - - ofr b | 5. i0R srR AEE QORI
- - i 1EE X [ - - . - Teaans EISI0 L 500 LS RO
. , ISR SRR
- - 1303 TTg) YHE TN E - . - - Tl LE PR3 = LRI, L A FADT FLI ity
- Ld Legd 551 - - - - O L a5 =R 1R R
" Bhe e #0855 - - . - T A E4T uaja L
Ay |aun 7§

eelr ] : BTy Funy Puny R pLEg 2oL A= FLRH R

. SR AW
Bl i . Teoadzgy saur|oR Gujuedo sTeg bujsorn o TR FUORGMICADY =mpeijer) SEraRE Fiz3REY a3lGE Chyundey
uopzisaxdsy paleininasy URENRASHASCD

S L0 2unp G2 iR s' JLwdinba pae jued ‘Ausdaosd Jo sisAeds Eruewbag

o Xipusddy
ApedoIing uesueT ] I91E8iD



CGreater Tzaneen Municipaiity
Appendix D

Segmental Statement of Finaneial Parfarinance for the yoar ended .

Prior Year Current Year
Atz Actual Burplus Axctual Antuad Surpus
Ihecoma  Expendliore  KDefinit) Incame  Exponditore  4Dsilcil)
Haned Rand Rand Rand Ranpd Ranck
Municipallty
- 323067 (% 2a 67T Exocuflve B CounciliMaysr and Gownell R L T 385 237
A24 235 8452 130577 1TE 184 656 377 Finaars & AdminfFinance A (G AET $50 041 94 192 094 B89
17238627 16393 713 Ah4 AFR Plaiming and DevalopmantiBeanants A fR4 155 JR204 il (11 Q40 &06)
Dayel apmentElan
AFEEF BTG TER {6 678 501) | aalthkClinfcs A 3¥E 6040365 (6 908 500
SA910 6264 875 {8195 945)Comm, & Soclsllibradas and archives FAS1T  GE0d15R (B 533 241)
14e8 210 11966 P61 {40471 551) Houslig 1 &4 830 10496020 ¢3 760 184)
A4 8B 2H681673 (28 467 YAZYPullic Safetyi ol 7313816 ATETRNOR  {fU 858 193)
A0 FA ZOO43 02T {20 003 2803 Sport and Recroadion 4002 18854 A3 (10 850 846)
23745602 BS 263 497 44 51F D98 Waste Water ManagamentGewa g 26 184 303 53 306 532 {34 G4l 2EH
A7 41 8514 106 443 343 o1 908 371 Road TransporiHuscs a4 8 L 13 A6 Y4 {44 358 30F)
360 045 549 362 327 367 _ 7 768 192 Eleclriclty iClocticity Distributlon | %in 460 483 378 864901 16 5696 42
057 745 85 514 089 783 138 806 062 N D7 453 140 BG1 096437 26 367 70
Munlelpal Qwned Entitles
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Greater Tzaneen Wunicipality

Appendix E{1}

Revanus

Froperty rates
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GoLkn G lors
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2z 22 .
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5414 45 o 0ot aon A3 245 20,7 Maney was placad wilh difforent financtalinsliwige
e e weflch yielded i fnleres,
88743520 1 (18 086 368 (130 558 101) [12.8) L
{244 840 968, {247 343 3348) 2300 8RR (W)
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(85 955) - L8 AE8) -
{817 BEE 224y {120 057 7B 2189481 [1.E)
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Greater Tzaneen Municipality

Appendix E(2)

—ee - Budget-Analysis- of Gapital Expenditure as af 30 June

Mg |eipe bily

Exaguillve & CouncliMayor and
Counclt

Hnanea & AdmniFinance
Planrtng amne
Bevelonment/Eccnomic
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Hausfng

YWaate Waker
tWanagamenlfiSewerags
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WatarMates Dlstribitlon
FEleclrlcity /Elecliciby Dlstriboting

2015
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